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Nebraska Cash Soybean Prices and Basis Patterns

The basis data in this publication are a valuable tool
for producers across the state to use in marketing their
grain. Basis is the difference between the local cash grain
price in Nebraska and the nearby futures price. A good
understanding of local basis trends can help producers
make grain marketing decisions and forecast basis when
evaluating futures hedges.

The basis tables and charts in this publication are
produced using prices reported by USDA’s Agricultural
Marketing Service in its daily Nebraska Cash Grain Bids
publication (WH_GRI111). Most locations have data
from 1997 through 2006, but some Nebraska locations
were only reported in recent years. Prices are reported
weekly using Thursday cash prices. Also, only 48 weeks
are used in the year to make consistent four-week
months each year to ease in comparison across years. In
the case where a month had five Thursdays, the prices for
the last two were averaged and reported.

The futures close for the closest nearby contract
month for the Thursday corresponding to the cash
price is reported on the first table and used to calculate
the basis. All basis and cash prices are for nearby (spot)
delivery. The closest nearby futures contract price is used
until the beginning of the futures contract month, at
which point the futures price is rolled to the next nearby
futures contract. For example, the March futures contract
price for soybeans is used in January and February, but at
the beginning of March, the May futures contract is used
as it is the next closest nearby contract.

© The Board of Regents of the University of Nebraska. All rights reserved.

When marketing grain, many producers concentrate
on flat cash prices they receive from local grain buyers.
There are two components to these flat prices that buyers
use to bid. One is the current futures price level. The
second is the basis value. Added together, they give a local
cash price. This basis (the difference between local cash
price and the futures price) has a seasonal pattern that
differs across the state. Generally though, soybean basis is
widest (more negative or less positive) during the fall at
harvest. And the opposite is true in the months following
harvest. Additionally, the soybean market generally
has higher average basis values in western Nebraska
and lower values in eastern Nebraska. This is primarily
due to larger soybean supplies in eastern Nebraska and
higher transportation costs to export markets for western
Nebraska locations.

Looking at the charts with five-year averages,
minimums and maximums gives the general idea of what
time of the year basis widens or grows narrower (note
the graphs do not contain the same scale numbers for
each location). Additionally the 2004 soybean market
recorded some very positive basis values during certain
weeks of the summer. These positive numbers tend to
skew the five-year averages during those weeks. Use of
these trends will help producers who use basis, hedge-
to-arrive or other cash forward grain pricing contracts
to determine what they could be receiving for their crop
and the historical competitiveness of the basis bid. Again,
these are historical numbers and only reflect past events;
therefore, it is critical to remember that different yearly
conditions can significantly change basis values.


http://www.ams.usda.gov/mnreports/WH_GR111.txt
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Table 1. Nearby CBOT Soybean Futures Close, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yr avg 5-yr min_ 5-yr max
Jan 1 1/5 6.99 6.63 5.49 4.76 5.01 4.24 5.81 7.94 5.33 6.19 5.90 4.24 7.94
2 1/12 6.99 6.67 5.34 4.89 4.85 4.33 5.80 7.97 5.37 5.72 5.84 4.33 7.97
3 1/19 7.48 6.76 5.31 5.06 4.74 4.51 5.49 8.35 5.23 5.65 5.85 451 8.35
4 1/26 7.41 6.79 5.10 5.27 4.66 4.37 5.62 8.20 5.16 SN, 5.82 4.37 8.20
Feb 5 2/2 7.30 6.87 5.09 5.01 4.63 4.31 5.63 8.32 5.02 5.84 5.82 4.31 8.32
6 2/9 7.66 6.83 4.95 5.13 4.52 4.36 5.72 8.22 5.16 5.88 5.87 4.36 8.22
7 2/16 7.86 6.71 4.82 5.08 4.50 4.44 5.69 8.80 5.52 5.92 6.07 4.44 8.80
8 2/23 7.83 6.50 4.55 5.05 4.55 4.36 5.82 9.28 5.69 5.72 6.17 4.36 9.28
Mar 9 3/2 8.22 6.55 4.68 5.11 4.60 4.60 5.62 9.36 6.27 6.04 6.38 4.60 9.36
10 3/9 8.29 6.67 4.78 5.17 4.61 4.69 5.75 9.44 6.39 5.88 6.43 4.69 9.44
11 3/16 8.52 6.52 4.82 5.26 4.46 4.59 575 10.18 6.72 5.76 6.60 4.59 10.18
12 3/23 8.55 6.53 4.99 5.22 4.34 4.76 580 10.28 6.29 5.81 6.59 4.76 10.28
Apr 13 4/6 8.71 6.46 4.84 5.31 4.38 4.59 5.85 10.30 6.24 5.58 6.51 4.59 10.30
14 4/13 8.55 6.33 4.77 5.38 4.35 4.58 6.01 9.88 6.17 5.63 6.45 4.58 9.88
15 4/20 8.39 6.41 4.90 5.36 4.29 4.70 6.22 9.63 6.38 5.71 6.53 4.70 9.63
16 4/27 8.47 6.44 4.83 5.33 4.29 4.74 6.03 9.81 6.18 5.75 6.50 4.74 9.81
May 17 5/4 8.77 6.59 4.84 5.72 4.38 4.64 6.32 10.00 6.29 6.04 6.66 4.64 10.00
18 5/11 8.84 6.46 4.70 5.69 4.35 4.76 6.25 10.13 6.24 6.13 6.70 4.76 10.13
19 5/18 8.58 6.30 4.68 5.48 4.51 4.85 6.49 8.69 6.29 5.98 6.46 4.85 8.69
20 5/25 8.47 6.19 4.57 5.27 4.50 4.92 6.27 8.22 6.76 5.84 6.40 4.92 8.22
Jun 21 6/1 8.36 6.19 4.66 5.23 4.62 5.13 6.19 8.06 6.69 5.87 6.39 5.13 8.06
22 6/8 8.42 6.09 4.69 5.22 4.71 5.01 6.25 8.47 6.73 5.88 6.47 5.01 8.47
23 6/15 8.38 6.31 4.63 5.10 4.60 4.88 6.30 8.63 7.01 5.93 6.55 4.88 8.63
24 6/22 8.01 6.59 4.53 5.02 4.63 5.22 6.28 9.22 7.26 5.82 6.76 5.22 9.22
Jul 25 716 6.88 6.27 4.44 4.69 4.88 5.38 6.15 8.04 6.95 6.14 6.53 5.38 8.04
26 7/13 7.46 6.42 4.10 4.67 5.27 5.55 6.03 8.13 7.20 6.00 6.58 5.55 8.13
27 7/20 7.38 6.30 4.29 4.56 5.13 5.78 513 7.51 6.70 5.84 6.3 5.73 7.51
28 7127 7.52 6.07 4.49 4.53 5.11 5.68 5.48 6.41 6.84 5.74 6.0 5.48 6.84
Aug 29 8/3 6.60 5.39 4.74 4.42 4.95 5.59 5.19 5.81 6.76 5.82 5.8 5.19 6.76
30 8/10 6.56 5.31 4.49 4.48 5.10 5.46 5.52 5.90 6.43 5.61 5.7 5.46 6.43
31 8/17 6.58 5.40 4.72 4.60 5.03 5.92 5.79 5.98 6.10 5.52 5.6 5.52 6.10
32 8/24 6.61 5.27 4.62 4.62 4.82 5.48 5.91 6.17 5.87 5.52 5.79 5.48 6.17
Sep 53 97 6.44 5.21 4.96 4.90 4.70 5.57 5.88 6.29 6.07 5.50 5.86 5.50 6.29
34 9/14 6.43 5.23 5.07 4.92 4.82 5.78 6.16 5.82 6.01 5.45 5.84 5.45 6.16
35 9/21 6.35 B-28 4.93 4.92 4.74 5.64 6.27 Bio7 5.69 5.58 5.75 5.57 6.27
36 9/28 6.35 5.31 4.78 4.98 4.62 5.66 6.56 5.38 5.81 558 5.79 5.38 6.56
Oct 37 10/5 6.28 5.15 4.89 4.85 4.51 5.38 6.97 5.26 5.64 5.66 5.78 5.26 6.97
38 10/12 6.73 5.41 4.97 4.74 4.48 5.25 6.93 5.16 5.88 5.80 5.80 5.16 6.93
39 10/19 7.02 5.56 4.80 4.72 431 5.51 7.28 5.28 5.85 6.08 6.00 5.28 7.28
40 10/26 6.94 5.56 4.66 4.61 4.28 5.58 7.78 5.30 5.71 6.28 6.13 5.30 7.78
Nov 41 11/2 7.27 5.68 4.86 4.83 4.42 5.68 7.60 5.06 6.02 6.61 6.19 5.06 7.60
42 11/9 7.32 5.88 4.68 4.77 4.38 5.67 7.70 525 5.88 6.70 6.24 5.25 7.70
43 11/16 7.09 5.82 4.60 4.78 4.47 5.70 7.55 5515 5.79 6.57 6.23 5.55 7.55
44 11/23 7.21 5.71 4.73 5.06 4.37 5.77 7.44 5.54 5.62 6.84 6.24 5.54 7.44
Dec 45 12/7 6.94 5.81 4.60 5.03 4.42 5.62 7.69 5.21 5.60 6.62 6.15 5.21 7.69
46 12/14 7.03 5.62 451 5.04 4.34 5.76 7.70 5.27 5.67 6.63 6.21 5.27 7.70
47 12/21 6.78 5.48 4.67 5.10 4.36 5.64 7.64 5.45 5.87 6.50 6.22 5.45 7.64
48 12/28 6.87 5.48 4.62 4.98 4.28 5.66 7.65 5.51 6.13 6.76 6.34 5.51 7.65
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Figure 1. Nearby CBOT Soybean Futures, 2002-2006.



Table 2. Beatrice, Neb. Cash Soybean Price, 1997-2006
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2002-2006
Month ~ Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 6.62 6.13 4.99 4.32 4.61 3.93 558 7.58 5.05 5.64 IS5 3.93 7.58
2 1/12 6.19 4.86 4.39 4.47 4.02 BB 7.62 543 5.21 5.5 4.02 7.62
3 1/19 7.08 6.24 4.79 4.55 4.35 4.20 5.24 8.01 4.99 5.17 5.52 4.20 8.01
4 1/26 6.37 4.65 4.75 4.32 4.01 5.40 8.05 4.94 5.27 5115 4.01 8.05
Feb 5 2/2 6.92 6.45 4.69 4.49 4.28 3.96 5.36 7.98 4.82 5.38 5.50 3.96 7.98
6 2/9 7.27 6.40 4.55 4.68 4.18 4.01 5.46 7.88 4.96 5.37 5.54 4.01 7.88
7 2/16 7.43 6.29 4.34 4.67 4.21 4.09 5.43 8.46 5.29 5.46 5.75 4.09 8.46
8 2/23 6.08 4.14 4.64 4.22 4.02 5.55 9.00 5.31 5.26 5.83 4.02 9.00
Mar 9 3/2 7.84 6.06 4.19 4.64 4.26 4.23 5.34 9.12 5.78 5.48 5.0 4.23 9.12
10 3/9 7.84 6.22 4.28 4.70 4.26 4.30 5.47 9.19 5.92 5.30 6.04 4.30 9.19
11 3/16 8.08 6.09 431 4.79 4.10 4.18 5.47 9.86 6.25 5.23 6.20 4.18 9.86
12 3/23 8.10 6.12 4.47 4.85 4.02 4.35 558 9.81 5.84 5.32 6.17 4.35 9.81
Apr 13 4/6 7.95 6.04 4.34 4.87 4.06 4.20 5.58 9.91 5.89 5.18 6.15 4.20 9.91
14 4/13 8.09 5.92 4.39 5.00 4.04 4.25 5.73 9.55 5.82 5.18 6.11 4.25 9.55
15 4/20 7.94 6.01 4.46 5.01 4.00 4.43 5.92 6.13 5.33 5.45 4.43 6.13
16 4/27 8.25 6.02 4.39 4.97 4.00 4.48 5.77 9.50 5.95 5.37 6.21 4.48 9.50
May 17 5/4 8.38 6.18 5.28 4.04 4.36 6.04 9.91 6.05 5.48 6.37 4.36 9.91
18 5/11 8.52 6.07 4.28 5.25 4.03 4.48 5.97 9.73 6.04 5.58 6.36 4.48 9.73
19 5/18 8.25 5.92 4.27 5.16 4.22 4.59 6.21 8.64 6.07 5.39 6.18 4.59 8.64
20 5/25 8.16 5.81 4.18 4.89 4.19 4.71 6.00 6.46 5.29 5.62 4.71 6.46
Jun 21 6/1 5.80 4.25 4.85 4.28 4.89 5.89 8.10 6.36 5.35 6.12 4.89 8.10
22 6/8 7.96 4.32 4.89 4.37 4.77 5.95 8.18 6.45 5.33 6.14 4.77 8.18
23 6/15 7.94 5.94 4.28 4.87 4.28 4.60 8.49 6.78 5.38 6.31 4.60 8.49
24 6/22 7.73 6.18 4.17 4.74 4.28 4.95 6.03 9.20 7.01 5.32 6.50 4.95 9.20
Jul 25 716 6.92 4.07 4.50 4,54 5.18 5.97 8.99 6.79 5.59 6.50 5.18 8.99
26 7113 7.40 5.96 .15 4.50 4.96 5.36 5.83 9.18 6.99 5.44 6.56 5.36 9.18
27 7120 7.38 5.92 3.90 4.34 4.72 5.53 8.12 6.38 5.30 6.33 5.30 8.12
28 7127 7.41 5.61 4.01 4.26 4.67 5.34 541 6.09 6.55 5.22 5.72 5.22 6.55
Aug 29 8/3 7.13 4.27 4.18 4.65 551 5.20 5.76 6.42 5.21 5.62 5.20 6.42
30 8/10 6.83 4.96 4.20 4.81 5.26 5.53 6.00 6.09 5.04 5.58 5.04 6.09
31 8/17 6.72 4.99 4.22 4.32 4.74 5.74 5.86 6.25 5.80 4.95 5.72 4.95 6.25
32 8/24 6.79 4.80 4.12 4.49 4.56 5.33 5.94 6.83 5.65 4.95 5.74 4.95 6.83
Sep 38 97 6.68 4.79 4.42 4.47 4.38 5885 5.93 6.34 5.69 4.80 5.62 4.80 6.34
34 9/14 6.64 4.68 4.51 4.45 4.35 5.56 6.16 5.97 5.48 4.80 5.59 4.80 6.16
B85 9/21 6.10 4.67 4.37 4.46 4.39 5.42 6.12 5.20 5.19 4.96 5.38 4.96 6.12
36 9/28 5.86 4.76 4.28 4.52 4.12 5.32 6.21 4.96 5.22 4.91 5.32 4.91 6.21
Oct 37 10/5 5.79 4.60 4.30 4.39 4.01 5.07 6.63 4.78 5.02 5.04 5.31 4.78 6.63
38 10/12 6.23 4.35 4.29 3.99 4.94 6.59 4.65 5.28 5.18 5.33 4.65 6.59
39 10/19 6.50 4.19 4.28 3.84 5.20 6.94 4.76 5.25 5.46 5.52 4.76 6.94
40 10/26 6.33 5.03 4.07 4.23 3.84 5.32 7.48 4.78 5.11 5.76 5.69 4.78 7.48
Nov 41 11/2 6.69 5.09 4.17 4.41 3.93 5.49 7.28 4.58 5.34 6.02 5.74 4.58 7.28
42 11/9 6.80 5.32 4.06 4.35 3.92 5.42 7.42 4.77 5.34 6.10 5.81 4.77 7.42
43 11/16 6.57 5.26 4.07 4.40 4.06 5.43 7.26 5.07 5.30 5.97 5.81 5.07 7.26
44 11/23 4.31 4.74 4.00 5.50 7.13 5.06 N5 6.24 5.82 5.06 7.13
Dec 45 12/7 6.56 5.27 4.20 4.77 4.09 5.35 7.35 4.79 5.22 6.02 5.75 4.79 7.35
46 12/14 6.57 5.08 4.12 4.70 4.03 5.49 7.34 4.89 5.29 6.05 5.81 4.89 7.34
47 12/21 6.28 4.96 4.27 4.77 4.05 5.37 7.27 5.07 5.47 5.92 5.82 5.07 7.27

48 12/28 3.95 4.68 3.97 5.37 7.07 5.17 5.73 6.18 5.90 5.17 7.07
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Table 3. Beatrice, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month  Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min  5-yr max
Jan 1 1/5 -0:37 -0.50 -0.50 -0.44 -0.40 -0:31 -0.28 -0.36 -0.28 -0.55 -0.36 -0.55 -0.28
2 1/12 -0.48 -0.48 -0.50 -0.38 -0:31 -0.25 -0:35 -0.24 -0.51 -0:33 -0.51 -0.24
3 1/19 -0.40 -0.52 -0.52 -0.51 -0.39 -0.31 -0.25 -0.34 -0.24 -0.48 -0.32 -0.48 -0.24
4 1/26 -0.42 -0.45 -0.52 -0.34 -0.36 -0.26 -0.15 -0.22 -0.46 -0.29 -0.46 -0.15
Feb 5 212 -0.38 -0.42 -0.40 -0.52 -0.35 -0.35 -0.27 -0.34 -0.20 -0.46 -0.32 -0.46 -0.20
6 2/9 -0.39 -0.43 -0.40 -0.45 -0.34 -0.35 -0.26 -0.34 -0.20 -0.51 -0.33 -0.51 -0.20
7 2/16 -0.43 -0.42 -0.48 -0.41 -0.29 -0.35 -0.26 -0.34 -0.23 -0.46 -0.33 -0.46 -0.23
8 223 -0.42 -0.41 -0.41 -0.33 -0.34 -0.27 -0.28 -0.38 -0.46 -0.35 -0.46 -0.27
Mar 9 3/2 -0.38 -0.49 -0.49 -0.47 -0.34 -0.37 -0.28 -0.24 -0.49 -0.56 -0.39 -0.56 -0.24
10 3/9 -0.45 -0.45 -0.50 -0.47 -0.35 -0.39 -0.28 -0.25 -0.47 -0.58 -0.39 -0.58 -0.25
11 3/16 -0.44 -0.43 -0.51 -0.47 -0.36 -0.41 -0.28 -0.32 -0.47 -0.53 -0.40 -0.53 -0.28
12 3/23 -0.45 -0.41 -0.52 =031 -0.32 -0.41 -0.27 -0.47 -0.45 -0.49 -0.42 -0.49 -0.27
Apr 13 4/6 -0.76 -0.42 -0.50 -0.44 -0.32 -0.39 -0.27 -0.39 -0.35 -0.40 -0.36 -0.40 -0.27
14 4/13 -0.46 -0.41 -0.38 -0.38 -0.31 -0.33 -0.28 -0.33 -0.35 -0.45 -0.35 -0.45 -0.28
15 4/20 -0.45 -0.40 -0.44 -0.35 -0.29 -0.27 -0.30 -0.25 -0.38 -0.30 -0.38 -0.25
16 4/27 -0.22 -0.42 -0.44 -0.36 -0.29 -0.26 -0.26 -0.31 -0.23 -0.38 -0.29 -0.38 -0.23
May 17 5/4 -0:39 -0.41 -0.44 -0.34 -0.28 -0.28 -0.09 -0.24 -0.56 -0.29 -0.56 -0.09
18 5/11 -0.32 -0.39 -0.42 -0.44 -0.32 -0.28 -0.28 -0.40 -0.20 -0.55 -0.34 =0I55 -0.20
19 5/18 -0.33 -0.38 -0.41 -0.32 -0.29 -0.26 -0.28 -0.05 -0.22 -0.59 -0.28 -0.59 -0.05
20 5/25 -0.32 -0.38 -0.39 -0.38 -0.31 -0.21 -0.27 -0.30 -0.55 -0.33 -0.55 -0.21
Jun 21 6/1 -0.39 -0.41 -0.38 -0.34 -0.24 -0.30 0.04 -0.33 -0.52 -0.27 -0.52 0.04
22 6/8 -0.46 -0.37 -0.33 -0.34 -0.24 -0.30 -0.29 -0.28 -0.55 -0.33 -0.55 -0.24
23 6/15 -0.44 -0.37 -0.35 -0.23 -0.32 -0.28 -0.14 -0.23 -0.55 -0.30 -0.55 -0.14
24 6/22 -0.28 -0.41 -0.36 -0.28 -0.35 -0.27 -0.25 -0.02 -0.25 -0.50 -0.26 -0.50 -0.02
Jul 25 716 0.04 -0.37 -0.19 -0.34 -0.20 -0.18 0.95 -0.16 -0.55 -0.03 -0.55 0.95
26 7/13 -0.06 -0.46 -0.35 -0.17 -0.31 -0.19 -0.20 1.05 -0.21 -0.56 -0.02 -0.56 1.05
27 7120 0.00 -0.38 -0.39 -0.22 -0.41 -0.20 0.61 -0.32 -0.54 -0.11 -0.54 0.61
28 7127 -0.11 -0.47 -0.48 -0.27 -0.44 -0.34 -0.07 -0.32 -0.29 -0.52 -0:31 -0.52 -0.07
Aug 29 8/3 0.53 -0.47 -0.24 -0.30 -0.08 0.01 -0.05 -0.34 -0.61 -0.21 -0.61 0.01
30 8/10 0.27 -0.35 -0.28 -0.29 -0.20 0.01 0.10 -0.34 -0.57 -0.20 -0.57 0.10
31 8/17 0.14 -0.41 -0.50 -0.28 -0.29 -0.18 0.07 0.27 -0.30 -0.57 -0.14 -0.57 0.27
32 8/24 0.18 -0.47 -0.50 -0.13 -0.26 -0.15 0.03 0.66 -0.22 -0.57 -0.05 -0.57 0.66
Sep S8 917 0.24 -0.42 -0.54 -0.43 -0.32 -0.22 0.05 0.05 -0.38 -0.70 -0.24 -0.70 0.05
34 9/14 0.21 =055 -0.56 -0.47 -0.47 -0.22 0.00 0.15 -0.53 -0.65 -0.25 -0.65 0.15
35 9/21 -0.25 -0.56 -0.56 -0.46 -0.35 -0.22 -0.15 -0.37 -0.50 -0.62 -0.37 -0.62 -0.15
36 9/28 -0.49 -0.55 -0.51 -0.46 -0.50 -0.34 -0.35 -0.42 -0.59 -0.62 -0.46 -0.62 -0.34
Oct 37 10/5 -0.49 -0.55 -0.59 -0.46 -0.50 -0.31 -0.34 -0.48 -0.62 -0.62 -0.47 -0.62 -0.31
38 10/12 -0.50 -0.62 -0.45 -0.49 -0.31 -0.34 -0.51 -0.60 -0.62 -0.48 -0.62 -0.31
39 10/19 -0.52 -0.61 -0.44 -0.47 -0.31 -0.34 -0.52 -0.60 -0.62 -0.48 -0.62 -0.31
40 10/26 -0.61 -0.53 -0.59 -0.38 -0.44 -0.31 -0.30 -0.52 -0.60 -0.52 -0.45 -0.60 -0.30
Nov 41 11/2 -0.58 -0.59 -0.69 -0.42 -0.49 -0.19 -0.32 -0.48 -0.68 -0.59 -0.45 -0.68 -0.19
42 11/9 -0.52 -0.56 -0.62 -0.42 -0.46 -0.25 -0.28 -0.48 -0.54 -0.60 -0.43 -0.60 -0.25
43 11/16 -0.52 -0.56 -0.53 -0.38 -0.41 -0.27 -0.29 -0.48 -0.49 -0.60 -0.43 -0.60 -0.27
44 11/23 -0.42 -0.32 -0.37 -0:31 -0.48 -0.47 -0.60 -0.47 -0.60 -0.31
Dec 45 12/7 -0.38 -0.54 -0.40 -0.26 -0.33 -0.27 -0.34 -0.42 -0.38 -0.60 -0.40 -0.60 -0.27
46 12/14 -0.46 -0.54 -0.39 -0.34 -0.31 -0.27 -0.36 -0.38 -0.38 -0.58 -0.39 -0.58 -0.27
a7 12/21 -0.50 -0.52 -0.40 -0.33 -0.31 -0.27 -0.37 -0.38 -0.40 -0.58 -0.40 -0.58 -0.27
48 12/28 -0.67 -0.30 -0.31 -0.58 -0.34 -0.40 -0.58 -0.48 -0.58 -0.34
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Figure 2. Beatrice, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.



Table 4. Belgrade, Neb. Cash Soybean Price, 1997-2006
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2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 3.94 5.52 7.60 5.00 5.64 5.54 3.94 7.60
2 1/12 3.99 5.50 7.61 5.13 5.18 5.48 3.99 7.61
3 1/19 4.12 5.21 7.99 5.00 5.5 5.49 4.12 7.99
4 1/26 3.97 5.38 8.04 4.97 5.23 5.52 3.97 8.04
Feb 5 2/2 3.97 5.35 8.01 4.80 5.30 5.49 3.97 8.01
6 2/9 4.06 5.45 7.89 4.94 5.34 5.54 4.06 7.89
7 2/16 4.11 5.40 8.48 5.26 5.38 5.73 4.11 8.48
8 2/23 4.03 5.55 8.96 5.32 5.18 5.81 4.03 8.96
Mar 9 3/2 4.18 5.34 9.08 B.715 5.45 5.96 4.18 9.08
10 3/9 4.28 5.48 9.17 5.89 5.30 6.02 4.28 9.17
11 3/16 4.18 5.47 9.92 6.22 5.16 6.19 4.18 9.92
12 3/23 4.37 5.52 9.89 5.79 5.27 6.17 4.37 9.89
Apr 13 4/6 4.20 5.56 9.95 5.81 5.10 6.12 4.20 9.95
14 4/13 4.20 5.72 9.57 5.77 5.13 6.08 4.20 9.57
15 4/20 4.35 5.94 6.02 5.30 5.40 4.35 6.02
16 4/27 4.39 5.77 9.49 5.89 5.34 6.18 4.39 9.49
May 17 5/4 4.27 6.03 9.86 6.05 5.45 6.33 4.27 9.86
18 5/11 4.41 5.97 9.73 6.00 5.54 6.33 4.41 9.73
19 5/18 4.50 6.20 8.68 6.06 5.34 6.16 4.50 8.68
20 5/25 4.64 5.95 6.38 5.22 555 4.64 6.38
Jun 21 6/1 5.90 7.95 6.30 5.25 6.35 5.25 7.95
22 6/8 4.66 5.98 8.23 6.38 5.27 6.10 4.66 8.23
23 6/15 4.59 6.04 8.34 6.65 5.33 6.19 4.59 8.34
24 6/22 4.93 6.01 9.17 6.90 5.24 6.45 4.93 9.17
Jul 25 716 5.16 5.95 8.97 6.53 5.45 6.41 5.16 8.97
26 7/13 .85 5.77 9.09 6.28 5.34 6.37 5.34 9.09
27 7/20 5.47 5.67 7.53 6.28 5.23 6.04 5.23 7.53
28 7127 5.31 5.37 5.91 6.42 5.19 5.64 5.19 6.42
Aug 29 8/3 5.39 5.10 5.65 6.31 5.12 5.51 5.10 6.31
30 8/10 5.24 5.40 5.94 5.89 5.00 5.49 5.00 5.94
31 8/17 5.60 5.77 6.47 5.70 4.93 5.69 4.93 6.47
32 8/24 5.23 5.90 6.24 5.51 4.93 5.56 4.93 6.24
Sep 33 97 5.28 5.86 6.41 555 4.77 BT 4.77 6.41
34 9/14 5.40 6.07 5.96 5.47 4.72 5.52 4.72 6.07
35 9/21 5.24 5.88 5.14 5.17 4.90 5.27 4.90 5.88
36 9/28 5.24 6.16 4.95 5.23 4.85 5.29 4.85 6.16
Oct 37 10/5 5.02 6.56 4.78 4.94 5.00 5.26 4.78 6.56
38 10/12 4.90 6.52 4.67 5.20 5.15 5.29 4.67 6.52
39 10/19 5.18 6.87 4.80 5.17 5.43 5.49 4.80 6.87
40 10/26 5.31 7.43 4.82 5.14 5.70 5.68 4.82 7.43
Nov 41 11/2 5.46 7.25 4.61 5.41 5.91 573 4.61 7.25
42 11/9 5.37 7.37 4.79 5.37 6.03 5.79 4.79 7.37
43 11/16 5.40 7.20 5.11 5.30 5.90 5.78 5.11 7.20
44 11/23 4.04 5.48 7.07 5.11 5.19 6.21 5.81 5.11 7.07
Dec 45 12/7 4.10 5.27 7.31 4.82 5.22 6.02 5.73 4.82 7.31
46 12/14 4.00 5.40 7.30 4.88 5.29 6.03 5.78 4.88 7.30
47 12/21 4.03 5.31 7.26 5.08 5.90 5.89 5.08 7.26

48 12/28 3.97 5.34 7.09 5.11 5.72 6.16 5.88 511 7.09
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Table 5. Belgrade, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 20083 2004 2005 2006 5-yravg 5-yr min__ 5-yr max
Jan 1 1/5 -0.30 -0:29 -0.34 -0.33 -0.55 -0.36 -0.55 -0.29
2 1/12 -0.34 -0.30 -0.36 -0.24 -0.54 -0.36 -0.54 -0.24
3 1/19 -0.39 -0.28 -0.36 -0.23 -0.50 -0.35 -0.50 -0.23
4 1/26 -0.40 -0.28 -0.16 -0.19 -0.50 -0.31 -0.50 -0.16
Feb 5 22 -0.34 -0.28 -0.31 -0.22 -0.54 -0.34 -0.54 -0.22
6 2/9 -0.30 -0.27 -0.33 -0.22 -0.54 -0.33 -0.54 -0.22
7 2/16 -0.33 -0.29 -0.32 -0.26 -0.54 -0.35 -0.54 -0.26
8 2/23 -0.33 -0.27 -0.32 -0.37 -0.54 -0.37 -0.54 -0.27
Mar 9 32 -0.42 -0.28 -0.28 -0.52 -0.59 -0.42 -0.59 -0.28
10 3/9 -0.41 -0.27 -0.27 -0.50 -0.58 -0.41 -0.58 -0.27
11 3/16 -0.41 -0.28 -0.26 -0.50 -0.60 -0.41 -0.60 -0.26
12 3/23 -0.39 -0.28 -0.39 -0.50 -0.54 -0.42 -0.54 -0.28
Apr 13 4/6 -0.39 -0.29 -0.35 -0.43 -0.48 -0.39 -0.48 -0.29
14 4/13 -0.38 -0.29 -0.31 -0.40 -0.50 -0.38 -0.50 -0.29
15 4/20 -0.35 -0.28 -0.36 -0.41 -0.35 -0.41 -0.28
16 4/27 -0.35 -0.26 -0.32 -0.29 -0.41 -0.33 -0.41 -0.26
May 17 5/4 -0.37 -0.29 -0.14 -0.24 -0.59 -0.33 -0.59 -0.14
18 5/11 -0.35 -0.28 -0.40 -0.24 -0.59 -0.37 -0.59 -0.24
19 5/18 -0:35 -0.29 -0.01 -0:23 -0.64 -0.30 -0.64 -0.01
20 5/25 -0.29 -0.32 -0.38 -0.62 -0.40 -0.62 -0.29
Jun 21 6/1 -0.29 -0.11 -0.39 -0.62 -0.35 -0.62 -0.11
22 6/8 -0.35 -0.27 -0.24 -0.35 -0.61 -0.36 -0.61 -0.24
23 6/15 -0.29 -0.26 -0.29 -0.36 -0.60 -0.36 -0.60 -0.26
24 6/22 -0.29 -0.27 -0.05 -0.36 -0.58 -0.31 -0.58 -0.05
Jul 25 716 -0.22 -0.20 0.93 -0.42 -0.69 -0.12 -0.69 0.93
26 7/13 -0.20 -0.26 0.96 -0.92 -0.66 -0.22 -0.92 0.96
27 7120 -0.31 -0.06 0.02 -0.42 -0.61 -0.28 -0.61 0.02
28 7127 -0.37 -0.11 -0.50 -0.42 SUISS) -0.39 -0.55 -0.11
Aug 29 8/3 -0.20 -0.09 -0.16 -0.45 -0.70 -0.32 -0.70 -0.09
30 8/10 -0.22 -0.12 0.04 -0.54 -0.61 -0.29 -0.61 0.04
31 8/17 -0.32 -0.02 0.49 -0.40 -0.59 -0.17 -0.59 0.49
32 8/24 -0.25 -0.01 0.07 -0.36 -0.59 -0.23 -0.59 0.07
Sep 33 97 -0.29 -0.02 0.12 -0.52 -0.73 -0.29 -0.73 0.12
34 9/14 -0.38 -0.09 0.14 -0.54 -0.73 -0.32 -0.73 0.14
85 9/21 -0.40 -0.39 -0.43 -0.52 -0.68 -0.48 -0.68 0.2
36 9/28 -0.42 -0.40 -0.43 -0.58 -0.68 -0.50 -0.68 -0.40
Oct 37 10/5 -0.36 -0.41 -0.48 -0.70 -0.66 -0.52 -0.70 -0.36
38 10/12 -0.35 -0.41 -0.49 -0.68 -0.65 -0.52 -0.68 -0.35
39 10/19 -0.33 -0.41 -0.48 -0.68 -0.65 -0.51 -0.68 -0.33
40 10/26 -0.32 -0.35 -0.48 -0.57 -0.58 -0.46 -0.58 -0.32
Nov 41 11/2 -0.22 -0:35 -0.45 -0.61 -0.70 -0.47 -0.70 -0.22
42 11/9 -0.30 -0.33 -0.46 -0.51 -0.67 -0.45 -0.67 -0.30
43 11/16 -0.30 -0.35 -0.44 -0.49 -0.67 -0.45 -0.67 -0.30
44 11/23 -0:33 -0:37 -0.43 -0.43 -0.63 -0.47 -0.63 -0.37
Dec 45 12/7 -0.32 -0.35 -0.38 -0.39 -0.38 -0.60 -0.42 -0.60 -0.35
46 12/14 -0.34 -0.36 -0.40 -0.39 -0.38 -0.60 -0.43 -0.60 -0.36
47 12/21 -0.33 -0.33 -0.38 -0.37 -0.60 -0.42 -0.60 -0.33
48 12/28 -0.31 -0.56 -0.40 -0.41 -0.60 -0.49 -0.60 -0.40
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Figure 3. Belgrade, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 6. Council Bluffs, lowa Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 6.87 6.38 5.22 4.40 4.71 4.03 5.64 7.86 5.12 5.73 5.68 4.03 7.86
2 1/12 6.87 6.42 5.08 4.52 4.55 4.09 5.61 7.86 5.18 5.26 5.60 4.09 7.86
& 1/19 7.28 6.49 5.01 4.68 4.47 4.21 5.34 8.18 5,23 5.19 5.63 4.21 8.18
4 1/26 6.58 4.89 4.89 4.41 4.07 5i58 8.24 5.19 5.27 5.66 4.07 8.24
Feb 5 212 7.11 6.62 4.87 4.65 4.39 4.09 5.62 8.22 5.02 5.38 5.65 4.09 8.22
6 2/9 7.43 6.57 4.70 4.78 4.30 4.13 5.62 8.16 5.24 5.42 571 4.13 8.16
7 2/16 7.60 6.46 4.46 4.73 4.32 4.22 5.54 8.75 5.47 5.46 5.89 4.22 8.75
8 2/23 7.56 6.28 4.29 4.74 4.33 4.13 5.65 9.24 5.44 5.26 5.94 4.13 9.24
Mar 9 3/2 7.96 6.29 4.34 4.74 4.38 4.28 5.49 9.40 5.90 5.44 6.10 4.28 9.40
10 3/9 7.98 6.41 4.46 4.81 4.39 4.35 5.66 9.50 6.02 5.28 6.16 4.35 9.50
11 3/16 8.20 6.27 4.50 4.92 4.24 4.27 5.62 10.16 6.32 5.16 6.31 4.27 10.16
12 3/23 8.25 6.30 4.64 4.97 4.16 4.48 5.68 10.08 5.89 5.22 6.27 4.48 10.08
Apr 13 4/6 7.95 6.23 4.46 4.98 4.20 4.31 573 10.13 6.03 5.04 6.25 4.31 10.13
14 4/13 8.25 6.11 4.43 5.05 4.16 4.35 5.87 9.71 6.02 5.03 6.20 4.35 9.71
15 4/20 8.12 6.21 4.60 511 4.13 4.50 6.08 9.50 6.23 511 6.28 4.50 9.50
16 4127 8.44 6.23 4.51 5.15 4.17 4.52 5.93 9.78 6.04 5.15 6.28 4.52 9.78
May 17 5/4 8.58 6.40 5.39 4.18 4.40 6.18 9.92 6.24 5.63 6.47 4.40 9.92
18 5/11 8.69 6.29 4.39 5.36 4.17 4.56 6.13 10.01 6.19 5.67 6.51 4.56 10.01
19 5/18 8.39 6.14 4.38 5.21 4.37 4.70 6.37 8.92 6.24 5.50 6.35 4.70 8.92
20 5/25 8.36 6.03 4.27 4.94 4.33 4.83 6.16 8.38 6.58 5.53 6.30 4.83 8.38
Jun 21 6/1 6.02 4.39 4.93 4.43 4.87 6.10 8.32 6.40 5.55 6.25 4.87 8.32
22 6/8 8.22 4.43 4.91 4.48 4.82 6.20 8.54 6.53 5.57 6.33 4.82 8.54
23 6/15 8.13 6.12 4.42 4.94 4.39 4.68 6.28 8.68 6.81 5.64 6.42 4.68 8.68
24 6/22 7.81 6.34 4.31 4.76 4.40 4.93 6.24 9.37 7.09 5.59 6.64 4.93 9.37
Jul 25 716 7.08 4.13 4.51 4.68 5.25 6.00 9.12 6.78 5.74 6.58 5.25 9.12
26 7/13 7.61 6.15 3.87 4.50 5.03 5.50 5.96 9.34 7.03 5.60 6.69 5.50 9.34
27 7/20 7.40 6.10 4.02 4.40 4.79 5.62 5.73 8.02 6.53 5.53 6.29 5.58 8.02
28 7127 7.49 5.76 4.09 4.22 4.78 5.44 5.38 6.03 6.67 5.26 5.76 5.26 6.67
Aug 29 8/3 7.13 4.34 4.23 4.87 5.52 5.19 5.78 6.53 5.26 5.66 5.19 6.53
30 8/10 6.84 4.97 4.00 4.25 4.95 5.26 5.49 6.10 6.15 5.04 5.61 5.04 6.15
31 8/17 6.66 5.18 4.33 4.36 4.96 5.68 5.77 6.54 5.85 4.98 5.76 4.98 6.54
32 8/24 6.79 4.80 4.21 4.55 4.72 5.37 5.88 6.27 5.63 5.07 5.64 5.07 6.27
Sep 33 9/7 4.81 4.50 4.54 4.50 5.31 5.68 6.29 5.66 4.94 5.58 4.94 6.29
34 9/14 6.23 4.86 4.62 4.50 4.52 5158 5.81 5.46 5.60 5.00 5.48 5.00 5.81
85 9/21 6.10 4.84 4.51 4.52 4.44 5.41 5.97 5.26 5.19 5.08 5.38 5.08 597
36 9/28 4.89 4.37 4.64 4.32 B30 6.27 5.02 5.24 4.93 5.37 4.93 6.27
Oct 37 10/5 4.70 4.39 4.50 4.13 511 6.71 4.86 4.99 5.08 5.35 4.86 6.71
38 10/12 4.46 4.43 4.08 5.01 6.69 4.76 5.23 5.27 5.39 4.76 6.69
39 10/19 6.50 4.33 4.41 3.96 5.29 7.05 4.89 5.25 5.66 5.63 4.89 7.05
40 10/26 6.51 5.19 4.20 4.41 3.93 5.44 7.66 4.95 5.11 6.05 5.84 4.95 7.66
Nov 41 11/2 6.89 SIS 4.39 4.54 4.02 5,59 7.47 4.79 5.2l 6.22 5.88 4.79 7.47
42 11/9 6.99 5.52 4.23 4.48 4.10 5.5 7.56 5.02 5.53 6.34 6.00 5.02 7.56
43 11/16 5.50 4.20 4.52 4.22 5.54 7.41 5.27 5.44 6.21 5.97 5.27 7.41
44 11/23 4.42 4.81 4.17 5.58 7.31 5.34 5.26 6.54 6.01 5.26 7.31
Dec 45 12/7 6.76 5.50 4.30 4.83 4.24 5.50 7.55 5.01 5.25 6.31 5.92 5.01 7.55
46 12/14 6.76 531 4.23 4.79 4.15 5.56 7.56 5.06 5.32 6.35 5.97 5.06 7.56
a7 12/21 6.50 5.19 4.39 4.85 4.13 5.44 7.51 5.25 5.52 6.17 5.98 5.25 7.51
48 12/28 4.34 4.76 4.07 5.44 7.34 5.24 5.78 6.34 6.03 5.24 7.34
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Table 7. Council Bluffs, lowa Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 -0.12 -0.25 -0.27 -0.36 -0.30 -0.21 -0.17 -0.08 -0.21 -0.46 -0.23 -0.46 -0.08
2 1/12 -0.12 -0.25 -0.26 -0.37 -0.30 -0.24 -0.19 -0.11 -0.19 -0.46 -0.24 -0.46 -0.11
& 1/19 -0.20 -0.27 -0.30 -0.38 -0.27 -0.30 -0.15 -0.17 0.00 -0.46 -0.22 -0.46 0.00
4 1/26 -0.21 -0.21 -0.38 -0.25 -0.30 -0.13 0.04 0.03 -0.46 -0.16 -0.46 0.04
Feb 5 212 -0.19 -0.25 -0.22 -0.36 -0.24 -0.22 -0.11 -0.10 0.00 -0.46 -0.18 -0.46 0.00
6 2/9 -0.23 -0.26 -0.25 -0.35 -0.22 -0.23 -0.10 -0.06 0.08 -0.46 -0.15 -0.46 0.08
7 2/16 -0.26 -0.25 -0.36 -0.35 -0.18 -0.22 -0.15 -0.05 -0.05 -0.46 -0.19 -0.46 -0.05
8 2/23 -0.27 -0.22 -0.26 -0.31 -0.22 -0.23 -0.17 -0.04 -0.25 -0.46 -0.23 -0.46 -0.04
Mar 9 32 -0.26 -0.26 -0.34 =031 -0.22 -0.32 -0.13 0.04 =0:37 -0.60 -0.28 -0.60 0.04
10 3/9 -0.31 -0.26 -0.32 -0.36 -0.22 -0.34 -0.09 0.06 -0.37 -0.60 -0.27 -0.60 0.06
11 3/16 -0.32 -0.25 -0.32 -0.34 -0.22 -0.32 -0.13 -0.02 -0.40 -0.60 -0.29 -0.60 -0.02
12 3/23 -0.30 =0:23 -0.35 -0.25 -0.18 -0.28 -0.12 -0.20 -0.40 =059 -0.32 =0!59 -0.12
Apr 13 4/6 -0.76 -0.23 -0.38 -0.33 -0.18 -0.28 -0.12 -0.17 -0.21 -0.54 -0.26 -0.54 -0.12
14 4/13 -0.30 -0.22 -0.34 -0.33 -0.19 -0.23 -0.14 -0.17 -0.15 -0.60 -0.26 -0.60 -0.14
15 4/20 -0.27 -0.20 -0.30 -0.25 -0.16 -0.20 -0.14 -0.13 -0.15 -0.60 -0.24 -0.60 -0.13
16 4/27 -0.03 -0.21 -0.33 -0.18 -0.12 -0.22 -0.10 -0.03 -0.14 -0.60 -0.22 -0.60 -0.03
May 17 5/4 -0.19 -0.19 -0.33 -0.20 -0.24 -0.14 -0.08 -0.05 -0.41 -0.18 -0.41 -0.05
18 5/11 -0.15 -0.17 -0.31 -0.33 -0.18 -0.20 -0.12 -0.12 -0.05 -0.46 -0.19 -0.46 -0.05
19 5/18 -0.19 -0.16 -0.30 -0.27 -0.14 -0.15 -0.12 0.23 -0.05 -0.48 -0.11 -0.48 0.23
20 5/25 -0.12 -0.16 -0.30 -0.33 -0.18 -0.09 -0.11 0.16 -0.18 -0.31 -0.11 -0.31 0.16
Jun 21 6/1 -0.17 -0.27 -0.30 -0.19 -0.26 -0.09 0.26 -0.29 -0.32 -0.14 -0.32 0.26
22 6/8 -0.20 -0.26 -0.31 -0.23 -0.19 -0.05 0.07 -0.20 -0.31 -0.14 -0.31 0.07
23 6/15 -0.25 -0.19 -0.21 -0.16 -0.21 -0.20 -0.02 0.05 -0.20 -0.29 -0.13 -0.29 0.05
24 6/22 -0.20 -0.25 -0.22 -0.27 -0.23 -0.29 -0.04 0.15 -0.17 -0.23 -0.12 -0.29 0.15
Jul 25 716 0.20 -0.31 -0.18 -0.20 -0.13 -0.15 1.08 -0.17 -0.40 0.05 -0.40 1.08
26 7/13 0.15 -0.27 -0.23 -0.17 -0.24 -0.05 -0.07 121 -0.17 -0.40 0.10 -0.40 121
27 7120 0.02 -0.20 -0.27 -0.16 -0.34 -0.16 0.00 0.51 -0.17 -0.31 -0.03 -0.31 0.51
28 727 -0.03 -0.31 -0.40 -0.31 -0.33 -0.24 -0.10 -0.38 -0.17 -0.48 -0.27 -0.48 -0.10
Aug 29 8/3 0.53 -0.40 -0.19 -0.08 -0.07 0.00 -0.03 -0.23 -0.56 -0.18 -0.56 0.00
30 8/10 0.28 -0.34 -0.49 -0.23 -0.15 -0.20 -0.03 0.20 -0.28 -0.57 -0.18 -0.57 0.20
31 8/17 0.08 -0.22 -0.39 -0.24 -0.07 -0.24 -0.02 0.56 -0.25 -0.54 -0.10 -0.54 0.56
32 8/24 0.18 -0.47 -0.41 -0.07 -0.10 -0.12 -0.03 0.10 -0.24 -0.45 -0.15 -0.45 0.10
Sep 33 97 -0.40 -0.46 -0.36 -0.20 -0.26 -0.20 0.00 -0.41 -0.56 -0.29 -0.56 0.00
34 9/14 -0.20 -0.37 -0.45 -0.42 -0.30 -0.25 -0.35 -0.36 -0.41 -0.45 -0.36 -0.45 -0.25
35! 9/21 -0.25 =0!39 -0.42 -0.40 -0.30 -0.23 -0.30 =031 -0.50 -0.50 -0.37 -0.50 -0.23
36 9/28 -0.42 -0.41 -0.34 -0.30 -0.27 -0.29 -0.36 -0.57 -0.60 -0.42 -0.60 -0.27
Oct 37 10/5 -0.45 -0.50 -0.35 -0.38 -0.27 -0.26 -0.40 -0.65 -0.58 -0.43 -0.65 -0.26
38 10/12 -0.51 -0.31 -0.40 -0.24 -0.24 -0.40 -0.65 -0.53 -0.41 -0.65 -0.24
39 10/19 -0.52 -0.47 -0.31 -0.35 -0.22 -0.23 -0.39 -0.60 -0.42 -0.37 -0.60 -0.22
40 10/26 -0.44 -0.37 -0.46 -0.20 -0.35 -0.19 -0.12 -0.35 -0.60 -0.23 -0.30 -0.60 -0.12
Nov 41 11/2 -0.38 -0.17 -0.47 -0.29 -0.40 -0.09 -0.13 -0.27 -0.71 -0.39 -0.32 -0.71 -0.09
42 11/9 -0.33 -0.36 -0.45 -0.29 -0.28 -0.12 -0.14 -0.23 -0.35 -0.36 -0.24 -0.36 -0.12
43 11/16 -0.32 -0.40 -0.26 -0.25 -0.16 -0.14 -0.28 -0.35 -0.36 -0.26 -0.36 -0.14
44 11/23 -0:31 -0.25 -0.20 -0.13 -0.20 -0.36 -0.30 -0.25 -0.36 -0.13
Dec 45 12/7 -0.18 -0.31 -0.30 -0.20 -0.18 -0.12 -0.14 -0.20 -0.35 -0.31 -0.22 -0.35 -0.12
46 12/14 -0.27 -0.31 -0.28 -0.25 -0.19 -0.20 -0.14 -0.21 -0.35 -0.28 -0.24 -0.35 -0.14
a7 12/21 -0.28 -0.29 -0.28 -0.25 -0.23 -0.20 -0.13 -0.20 -0.35 -0.33 -0.24 -0.35 -0.13
48 12/28 -0.28 -0.22 -0.21 -0.31 -0.27 -0.35 -0.42 -0.34 -0.42 -0.27
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Figure 4. Council Bluffs, Iowa Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 8. Columbus, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_ 5-yr max
Jan 1 1/5 6.70 6.24 5.07 4.34 4.64 3.94 5.54 7.62 5.03 5.66 5.56 3.94 7.62
2 1/12 6.69 6.29 4.93 4.42 4.46 4.01 5.52 7.63 5.14 5.21 5.50 4.01 7.63
3 1/19 7.12 6.32 4.87 4.58 4.39 4.14 5.23 8.01 5.03 5.17 5.52 4.14 8.01
4 1/26 6.41 4.76 4.79 4.30 4.01 5.40 8.06 5.00 5.27 5.55 4.01 8.06
Feb 5 2/2 6.94 6.48 4.74 4.56 4.26 4.00 5.37 7.99 4.84 5.38 5.52 4.00 7.99
6 2/9 7.29 6.43 4.60 4.70 4.14 4.09 5.47 7.91 4.95 5.37 5.56 4.09 7.91
7 2/16 7.47 6.32 4.39 4.67 4.18 4.14 5.42 8.50 5.27 5.46 5.76 4.14 8.50
8 2/23 7.47 6.13 4.18 4.63 4.19 4.06 5.57 8.98 5.33 5.26 5.84 4.06 8.98
Mar 9 3/2 7.83 6.14 4.24 4.63 4.26 4.21 5.36 9.10 5.76 5.48 5.98 4.21 9.10
10 3/9 7.86 6.26 4.32 4.70 4.26 4.31 5.50 9.19 5.89 5.30 6.04 4.31 9.19
11 3/16 8.10 6.12 4.36 4.79 4.11 4.21 5.49 9.94 6.22 5,28 6.22 4.21 9.94
12 3/23 8.13 6.15 4.49 4.86 4.05 4.40 5.54 9.91 5.81 5.2 6.20 4.40 9.91
Apr 13 4/6 6.07 4.32 4.88 4.05 4.23 5.58 9.97 5.83 5.18 6.16 4.23 9.97
14 4/13 8.10 5.95 4.31 4.98 4.06 4.23 5.74 9.59 5.79 5.18 6.11 4.23 9.59
15 4/20 7.95 6.04 4.46 4.98 4.01 4.38 5.96 6.04 5.33 5.43 4.38 6.04
16 4/27 8.33 6.03 4.40 4.98 4.01 4.42 5.79 9.51 5.91 5.37 6.20 4.42 9.51
May 17 5/4 8.42 6.18 5.27 4.04 4.30 6.05 9.89 6.07 5.48 6.36 4.30 9.89
18 5/11 8.54 6.07 4.29 5.25 4.02 4.44 5.99 9.76 6.02 5.58 6.36 4.44 9.76
19 5/18 8.26 5.93 4.31 5.15 4.22 4.54 6.22 8.71 6.07 5.39 6.19 4.54 8.71
20 5/25 8.30 5.83 4.18 4.90 4.19 4.68 6.01 6.40 5.29 5.60 4.68 6.40
Jun 21 6/1 5.83 4.25 4.89 4.28 5.92 7.98 6.32 5.35 6.39 5.35 7.98
22 6/8 8.04 4.35 4.93 4.35 4.69 6.00 8.26 6.40 5.33 6.14 4.69 8.26
23 6/15 8.08 5.94 4.31 4.92 4.27 4.61 6.06 8.37 6.67 5.38 6.22 4.61 8.37
24 6/22 7.76 6.20 4.18 4.76 4.33 4.95 6.03 9.20 6.92 5.32 6.48 4.95 9.20
Jul 25 716 6.92 4.07 4.46 4.58 5.18 5.97 9.00 6.55 5150 6.46 5.18 9.00
26 7/13 7501 6.01 3.73 4.43 4.89 5.37 5.79 9.12 6.84 5.44 6.51 5.37 9.12
27 7120 7.41 5.96 SiO6 4.33 4.72 5.49 5.69 7.56 6.30 5.30 6.07 5.30 7.56
28 7127 7.37 5.66 4.00 4.27 4.76 (5).556) 5189 5.94 6.42 5.22 5.66 5.22 6.42
Aug 29 8/3 7.13 4.29 4.14 4.67 541 5.12 5.68 6.33 5.21 5.55 5.12 6.33
30 8/10 6.83 4.95 4.22 4.85 5.26 5.42 5.97 5.91 5.04 5.52 5.04 5.97
31 8/17 6.81 5.02 4.27 4.36 4.79 5.74 5.79 6.50 5.72 4.95 5.74 4.95 6.50
32 8/24 6.89 4.85 4.17 4.51 4.58 5.25 5.92 6.27 5.53 4.95 5.58 4.95 6.27
Sep 88 97 6.68 4.84 4.45 4.47 4.40 5.30 5.88 6.44 Si51 4.80 5.60 4.80 6.44
34 9/14 6.64 4.78 4.52 4.48 4.52 5.42 6.09 5.99 5.49 4.80 5.56 4.80 6.09
85 9/21 6.22 4.73 4.38 4.45 4.46 5.27 5.90 5.17 5.19 4.96 5.30 4.96 5.90
36 9/28 6.12 4.78 4.32 4.52 4.13 5.27 6.18 4.98 5.23 4.91 5.31 4.91 6.18
Oct 37 10/5 5.87 4.63 4.32 4.38 4.09 5.03 6.60 4.81 4.94 5.04 5.28 4.81 6.60
38 10/12 6.28 4.40 4.33 4.04 491 6.56 4.70 5.24 5.18 5.32 4.70 6.56
39 10/19 6.57 4.22 4.34 3.87 5.18 6.91 4.78 521 5.46 5.51 4.78 6.91
40 10/26 6.45 5.04 4.15 4.25 3.86 5.32 7.47 4.84 5.17 5.76 5.71 4.84 7.47
Nov 41 11/2 6.80 5.16 4.30 4.43 3.96 5.47 7.29 4.63 5.44 6.02 5.77 4.63 7.29
42 11/9 6.87 5.38 4.11 4.40 3.95 5.38 7.41 4.81 5.40 6.10 5.82 4.81 7.41
43 11/16 6.64 OS5 4.19 4.44 4.10 5.41 7.24 5.14 5558 .87 5.82 5.14 7.24
44 11/23 4.31 4.73 4.06 5.49 7.11 5.13 5.22 6.24 5.84 S:3 7.11
Dec 45 12/7 6.60 5.35 4.20 4.77 4.11 5.29 7.35 4.85 5.25 6.02 5.75 4.85 7.35
46 12/14 6.61 5.17 4.13 4.71 4.03 5.42 7.34 4.91 5.32 6.05 5.81 4.91 7.34
a7 12/21 6.38 5.06 4.79 4.05 5.33 7.28 511 5.48 5.92 5.82 511 7.28
48 12/28 4.23 4.70 3.99 5.36 7.11 5.13 5.74 6.18 5.90 5.13 7.11
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Table 9. Columbus, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min _ 5-yr max
Jan 1 1/5 -0.29 -0.39 -0.42 -0.42 -0.37 -0.30 -0.27 -0.32 -0.30 -0.53 -0.34 -0.53 -0.27
2 1/12 -0.30 -0.38 -0.41 -0.47 -0:39 -0.32 -0.28 -0.34 -0.23 -0.52 -0.34 -0.52 -0.23
3 1/19 -0.36 -0.44 -0.44 -0.48 =0!35 =031 -0.26 -0.34 -0.20 -0.48 -0.33 -0.48 -0.20
4 1/26 -0.38 -0.34 -0.48 -0.36 -0.36 -0.26 -0.14 -0.16 -0.48 -0.28 -0.48 -0.14
Feb 5 2/2 -0.36 -0.39 -0.35 -0.45 -0.37 -0.31 -0.26 -0.33 -0.18 -0.52 -0.32 -0.52 -0.18
6 2/9 -0.37 -0.40 -0.35 -0.43 -0.38 -0.27 -0.25 -0.31 -0.21 -0.52 -0.31 -0.52 -0.21
7 2/16 -0.39 -0.39 -0.43 -0.41 -0.32 -0.30 -0.27 -0.30 -0.25 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.36 -0.37 -0.37 -0.42 -0.36 -0.30 -0.25 -0.30 -0.36 -0.52 -0.35 -0.52 -0.25
Mar 9 32 -0.39 -0.41 -0.44 -0.48 -0.34 -0.39 -0.26 -0.26 -0.51 -0.57 -0.40 -0.57 -0.26
10 3/9 -0.43 -0.41 -0.46 -0.47 -0.35 -0.38 -0.25 -0.25 -0.50 -0.58 -0.39 -0.58 -0.25
11 3/16 -0.42 -0.40 -0.46 -0.47 -0.35 -0.38 -0.26 -0.24 -0.50 -0.58 -0.39 -0.58 -0.24
12 3/23 -0.42 -0.38 -0.50 -0.36 -0.30 -0.36 -0.26 -0.37 -0.48 -0.53 -0.40 -0.53 -0.26
Apr 13 4/6 -0.39 -0.52 -0.43 -0.33 -0.36 -0.27 -0.33 -0.41 -0.48 -0.37 -0.48 -0.27
14 4/13 -0.45 -0.38 -0.46 -0.40 -0.29 -0.35 -0.27 -0.29 -0.38 -0.50 -0.36 -0.50 -0.27
15 4/20 -0.44 -0.37 -0.44 -0.38 -0.28 -0.32 -0.26 -0.34 -0.41 -0.33 -0.41 -0.26
16 4/27 -0.14 -0.42 -0.44 -0.35 -0.28 -0.32 -0.24 -0.30 -0.27 -0.41 -0.31 -0.41 -0.24
May 17 5/4 -0.35 -0.41 -0.45 -0.34 -0.34 -0.27 -0.11 -0.22 -0.59 -0.31 -0.59 -0.11
18 5/11 -0.30 -0.39 -0.41 -0.44 -0.33 -0.32 -0.26 -0.37 -0.22 -0.59 -0.35 -0.59 -0.22
19 5/18 -0.32 -0.37 -0.37 -0.33 -0.29 -0.31 -0.27 0.02 -0.22 -0.62 -0.28 -0.62 0.02
20 5/25 -0.17 -0.36 50i39 S0l 0L -0.24 -0.26 -0.36 -0.60 080/ -0.60 -0.24
Jun 21 6/1 -0.36 -0.41 -0.34 -0.34 -0.27 -0.08 -0.37 -0.60 -0.33 -0.60 -0.08
22 6/8 -0.38 -0.34 -0.29 -0.36 -0.32 -0.25 -0.21 -0.33 -0.59 -0.34 -0.59 -0.21
23 6/15 -0.30 -0.37 -0.32 -0.18 -0.33 -0.27 -0.24 -0.26 -0.34 -0.58 -0.34 -0.58 -0.24
24 6/22 -0.25 -0.39 -0.35 -0.26 -0.30 -0.27 -0.25 -0.02 -0.34 -0.56 -0.29 -0.56 -0.02
Jul 25 716 0.04 -0.37 -0.23 -0.30 -0.20 -0.18 0.96 -0.40 -0.67 -0.10 -0.67 0.96
26 7/13 0.05 -0.41 =031/ -0.24 -0.38 -0.18 -0.24 0.99 -0.36 -0.64 -0.09 -0.64 0.99
27 7120 0.03 -0.34 -0.36 -0.23 -0.41 -0.29 -0.04 0.05 -0.40 -0.59 -0.25 -0.59 0.05
28 7127 -0.15 -0.41 -0.49 -0.26 -0.35 -0.35 -0.09 -0.47 -0.42 -0.53 -0.37 -0.53 -0.09
Aug 29 8/3 0.53 -0.45 -0.28 -0.28 -0.18 -0.07 -0.13 -0.43 -0.68 -0.30 -0.68 -0.07
30 8/10 0.27 -0.36 -0.26 -0.25 -0.20 -0.10 0.07 -0.52 -0.61 -0.27 -0.61 0.07
31 8/17 0.23 -0.38 -0.45 -0.24 -0.24 -0.18 0.00 0.52 -0.38 -0.59 -0.13 -0.59 0.52
32 8/24 0.28 -0.42 -0.45 -0.12 -0.25 -0.23 0.01 0.10 -0.34 -0.59 -0.21 -0.59 0.10
Sep 33 97 0.24 -0.37 -0.51 -0.43 -0.30 -0.27 0.00 0.15 -0.50 -0.73 -0.27 -0.73 0.15
34 9/14 0.21 -0.45 -0.55 -0.44 -0.30 -0.36 -0.07 0.17 -0.52 -0.73 -0.30 -0.73 0.17
85 9/21 -0.13 -0.50 -0.55 -0.47 -0.28 -0.37 -0.37 -0.40 -0.50 -0.68 -0.46 -0.68 -0.37
36 9/28 -0.23 -0.53 -0.47 -0.46 -0.49 -0.39 -0.38 -0.40 -0.58 -0.68 -0.49 -0.68 -0.38
Oct 37 10/5 -0.41 -0.52 -0.57 -0.47 -0.42 -0.35 -0.37 -0.45 -0.70 -0.66 -0.51 -0.70 -0.35
38 10/12 -0.45 -0.57 -0.41 -0.44 -0.34 -0.37 -0.46 -0.64 -0.65 -0.49 -0.65 -0.34
39 10/19 -0.45 -0.58 -0.38 -0.44 -0.33 -0.37 -0.50 -0.64 -0.65 -0.50 -0.65 -0.33
40 10/26 -0.50 -0.52 -0.51 -0.36 -0.42 -0.31 -0.31 -0.46 -0.54 -0.58 -0.44 -0.58 -0.31
Nov 41 11/2 -0.47 -0.52 -0.56 -0.40 -0.46 -0.21 -0.31 -0.43 -0.58 -0.68 -0.44 -0.68 -0.21
42 11/9 -0.45 -0.50 -0.57 -0.37 -0.43 -0.29 -0.29 -0.44 -0.48 -0.65 -0.43 -0.65 -0.29
43 11/16 -0.45 -0.47 -0.41 -0.34 =031 -0.29 =031 -0.41 -0.46 -0.65 -0.42 -0.65 -0.29
44 11/23 -0.42 -0.33 -0.31 -0.33 -0.41 -0.40 -0.61 -0.44 -0.61 -0.33
Dec 45 12/7 -0.34 -0.46 -0.40 -0.26 -0.31 -0.33 -0.34 -0.36 -0.35 -0.60 -0.40 -0.60 -0.33
46 12/14 -0.42 -0.45 -0.38 -0.33 -0.31 -0.34 -0.36 -0.36 -0.35 -0.60 -0.40 -0.60 -0.34
a7 12/21 -0.40 -0.42 -0.31 -0.31 -0.31 -0.36 -0.34 -0.39 -0.60 -0.40 -0.60 -0.31
48 12/28 -0.39 -0.28 -0.29 -0.54 -0.38 -0.39 -0.60 -0.48 -0.60 -0.38
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Figure 5. Columbus, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 10. Dorchester, Neb. Cash Soybean Price, 1997-2006

Series: Cash Price 2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 5.58 7.61 5.11 5.68 6.00 5.11 7.61
2 1/12 5.57 7.66 5.18 5.24 5.91 5.18 7.66
3 1/19 5.26 8.03 5.08 5.17 5.89 5.08 8.03
4 1/26 8.09 5.08 5.27 6.15 5.08 8.09
Feb 5 2/2 5.40 8.03 4.94 5.36 5.93 4.94 8.03
6 2/9 5.49 7.93 5.05 5.36 5.96 5.05 7.93
7 2/16 5.45 8.51 5.34 5.46 6.19 5.34 8.51
8 2/23 5.56 9.02 5.36 5.28 6.31 5.28 9.02
Mar 9 3/2 5.33 9.16 5.83 5.44 6.44 5.5 9.16
10 3/9 5.48 9.24 5.96 5.32 6.50 5.32 9.24
11 3/16 5.48 9.93 6.29 5.22 6.73 5.22 9.93
12 3/23 5.54 9.87 5.90 5.22 6.63 5.22 9.87
Apr 13 4/6 5.59 9.97 5.89 5.16 6.65 5.16 9.97
14 4/13 5.75 9.57 5.85 5.19 6.59 5.19 9.57
15 4/20 5.96 6.10 5.31 5.79 5.31 6.10
16 4/27 5.81 9.22 5.96 5.36 6.59 5.36 9.22
May 17 5/4 6.07 9.89 6.05 5.52 6.88 552 9.89
18 5/11 6.00 9.83 6.04 5.58 6.86 5.58 9.83
19 5/18 6.24 8.72 6.09 5.38 6.61 5.38 8.72
20 5/25 6.02 6.46 5.34 5.94 5.34 6.46
Jun 21 6/1 5.95 8.13 6.39 5.37 6.46 5.37 8.13
22 6/8 6.03 8.25 6.50 5.33 6.53 5.33 8.25
23 6/15 6.10 8.45 6.78 5.38 6.68 5.38 8.45
24 6/22 6.06 9.24 7.08 5.28 6.92 5.28 9.24
Jul 25 716 5.95 9.03 6.80 5.59 6.84 5.59 9.03
26 7113 5.79 9.18 6.95 5.47 6.85 5.47 9.18
27 7120 5.66 7.52 6.38 5.33 6.22 5.33 7.52
28 7127 5.35 6.09 6.49 5.24 5.79 5.24 6.49
Aug 29 8/3 5.19 5.66 6.42 5.25 5.63 5.19 6.42
30 8/10 5.52 5.80 6.12 5.03 5.62 5.03 6.12
31 8/17 5.86 6.20 5.81 4.96 5.71 4.96 6.20
32 8/24 5.95 6.27 5.65 4.96 5.71 4.96 6.27
Sep 33 9/7 5.95 6.54 5515 4.85 5.72 4.85 6.54
34 9/14 6.01 6.10 5.49 4.80 5.60 4.80 6.10
& 9/21 6.08 5.22 5.11 4.96 5.34 4.96 6.08
36 9/28 6.23 5.01 5.23 4.91 5.35 4.91 6.23
Oct 37 10/5 6.65 4.81 5.03 5.06 5.39 4.81 6.65
38 10/12 4.95 6.61 4.71 5.30 5.20 5.35 471 6.61
39 10/19 5.21 6.95 4.83 5.27 5.48 5.55 4.83 6.95
40 10/26 5.28 7.22 4.86 5.11 5.76 5.65 4.86 7.22
Nov 41 11/2 5.50 7.32 4.66 5.39 5.99 5.77 4.66 7.32
42 11/9 5.42 7.44 4.85 5.38 6.11 5.84 4.85 7.44
43 11/16 5.45 7.28 5.17 5.31 5.98 5.84 5.17 7.28
44 11/23 5.52 7.15 5.16 5.24 6.25 5.86 5.16 7.15
Dec 45 12/7 5.37 7.38 4.83 5.22 6.04 5.77 4.83 7.38
46 12/14 5,51 7.37 4.93 5.31 6.07 5.84 493 7.37
47 12/21 5.39 7.27 5.15 5.47 5.94 5.84 5.15 7.27
48 12/28 5.39 7.54 5.23 5.73 6.20 6.02 5.23 7.54
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Table 11. Dorchester, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.23 -0.33 -0.22 -0.51 -0.32 -0.51 -0.22
2 1/12 -0.23 -0.31 -0.19 -0.48 -0.30 -0.48 -0.19
3 1/19 -0.23 -0.32 -0.15 -0.48 -0.30 -0.48 -0.15
4 1/26 -0.11 -0.08 -0.46 -0.22 -0.46 -0.08
Feb 5 2/2 -0.23 -0.29 -0.08 -0.48 -0.27 -0.48 -0.08
6 2/9 -0.23 -0.29 -0.11 -0.52 -0.29 -0.52 -0.11
7 2/16 -0.24 -0.29 -0.18 -0.46 -0.29 -0.46 -0.18
8 2/23 -0.26 -0.26 -0.33 -0.44 -0.32 -0.44 -0.26
Mar 9 3/2 -0.29 -0.20 -0.44 -0.60 -0.38 -0.60 -0.20
10 3/9 -0.27 -0.20 -0.43 -0.56 -0.37 -0.56 -0.20
11 3/16 -0.27 -0.25 -0.43 -0.54 -0.37 -0.54 -0.25
12 3/23 -0.26 -0.41 -0.39 -0.59 -0.41 -0.59 -0.26
Apr 13 4/6 -0.26 -0.33 -0.35 -0.42 -0.34 -0.42 -0.26
14 4/13 -0.26 -0.31 -0.32 -0.44 -0.33 -0.44 -0.26
15 4/20 -0.26 -0.28 -0.40 -0.31 -0.40 -0.26
16 4/27 -0.22 -0.59 -0.22 -0.39 -0.36 -0.59 -0.22
May 17 5/4 -0.25 -0.11 -0.24 -0.52 -0.28 -0.52 -0.11
18 5/11 -0.25 -0.30 -0.20 -0.55 -0.33 -0.55 -0.20
19 5/18 -0.25 0.03 -0.20 -0.60 -0.26 -0.60 0.03
20 5/25 -0.25 -0.30 -0.50 -0.35 -0.50 -0.25
Jun 21 6/1 -0.24 0.07 -0.30 -0.50 -0.24 -0.50 0.07
22 6/8 -0.22 -0.22 -0.23 -0.55 -0.30 -0.55 -0.22
23 6/15 -0.20 -0.18 -0.23 -0.55 -0.29 -0.55 -0.18
24 6/22 -0.22 0.02 -0.18 -0.54 -0.23 -0.54 0.02
Jul 25 716 -0.20 0.99 -0.15 -0.55 0.02 -0.55 0.99
26 7113 -0.24 1.05 -0.25 -0.53 0.01 -0.53 1.05
27 7120 -0.07 0.01 -0.32 -0.51 -0.22 -0.51 0.01
28 7127 -0.13 -0.32 -0.35 -0.50 -0.33 -0.50 -0.13
Aug 29 8/3 0.00 -0.15 -0.34 -0.57 -0.26 -0.57 0.00
30 8/10 0.00 -0.10 -0.31 -0.58 -0.25 -0.58 0.00
31 8/17 0.07 0.22 -0.29 -0.56 -0.14 -0.56 0.22
32 8/24 0.04 0.10 -0.22 -0.56 -0.16 -0.56 0.10
Sep 33 97 0.07 0.25 -0.52 -0.65 -0.21 -0.65 0.25
34 9/14 -0.15 0.28 -0.52 -0.65 -0.26 -0.65 0.28
35 9/21 -0.19 -0.35 -0.58 -0.62 -0.44 -0.62 -0.19
36 9/28 -0.33 -0.37 -0.58 -0.62 -0.48 -0.62 -0.33
Oct 37 10/5 -0.32 -0.45 -0.61 -0.60 -0.50 -0.61 -0.32
38 10/12 -0.30 -0.32 -0.45 -0.58 -0.60 -0.45 -0.60 -0.30
39 10/19 -0.30 -0.33 -0.45 -0.58 -0.60 -0.45 -0.60 -0.30
40 10/26 -0.30 -0.56 -0.44 -0.60 -0.52 -0.48 -0.60 -0.30
Nov 41 11/2 -0.18 -0.28 -0.40 -0.63 -0.62 -0.42 -0.63 -0.18
42 11/9 -0.25 -0.26 -0.40 -0.50 -0.59 -0.40 -0.59 -0.25
43 11/16 -0.25 -0.27 -0.38 -0.48 -0.59 -0.39 -0.59 -0.25
44 11/23 -0.25 -0.29 -0.38 -0.38 -0.59 -0.38 -0.59 -0.25
Dec 45 12/7 -0.25 -0.31 -0.38 -0.38 -0.58 -0.38 -0.58 -0.25
46 12/14 -0.25 -0.33 -0.34 -0.36 -0.56 -0.37 -0.56 -0.25
a7 12/21 -0.25 -0.37 -0.30 -0.40 -0.56 -0.38 -0.56 -0.25
48 12/28 -0.27 -0.11 -0.28 -0.40 -0.56 -0.32 -0.56 -0.11
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Figure 6. Dorchester, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 12. Duncan, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min _ 5-yr max
Jan 1 1/5 6.70 6.24 5.07 4.34 4.64 3.94 5.54 7.62 5.03 5.66 5.56 3.94 7.62
2 1/12 6.69 6.29 4.93 4.42 4.46 4.01 5.52 7.63 5.14 5.20 5.50 4.01 7.63
3 1/19 7.12 6.32 4.87 4.57 4.39 4.14 5.23 8.01 5.03 5.17 5.52 4.14 8.01
4 1/26 6.41 4.76 4.78 4.30 4.01 5.40 8.06 5.00 5.25 5.54 4.01 8.06
Feb 5 2/2 6.94 6.48 4.74 4.56 4.26 4.00 5.37 7.99 4.84 5.32 5.50 4.00 7.99
6 2/9 7.29 6.43 4.60 4.68 4.14 4.09 5.47 7.91 4.95 5.36 5.56 4.09 7.91
7 2/16 7.47 6.32 4.39 4.65 4.18 4.14 5.42 8.50 5.27 5.40 5.75 4.14 8.50
8 2/23 7.47 6.13 4.18 4.61 4.19 4.06 5.57 8.98 5.33 5.20 5.83 4.06 8.98
Mar 9 3/2 7.83 6.14 4.24 4.62 4.26 4.21 5.36 9.10 5.76 5.47 5.98 4.21 9.10
10 3/9 7.86 6.26 4.32 4.69 4.26 4.31 5.50 9.19 5.89 5.30 6.04 4.31 9.19
11 3/16 8.10 6.12 4.36 4.78 4.11 4.21 5.49 9.94 6.22 5.18 6.21 4.21 9.94
12 3/23 8.13 6.15 4.49 4.84 4.05 4.40 5.54 9.91 5.81 5.28 6.19 4.40 €81l
Apr 13 4/6 6.07 4.32 4.87 4.05 4.23 5.58 9.97 5.83 5.10 6.14 4.23 9.97
14 4/13 8.10 5.95 4.31 4.98 4.06 4.23 5.74 9.59 5.79 5.13 6.10 4.23 9.59
15 4/20 7.95 6.04 4.46 4.98 4.01 4.38 5.96 6.04 5.30 5.42 4.38 6.04
16 4127 8.33 6.03 4.40 4.98 4.01 4.42 5.79 9.51 5.91 5.34 6.19 4.42 9.51
May 17 5/4 8.42 6.18 5.27 4.04 4.30 6.05 9.89 6.07 5.45 6.35 4.30 9.89
18 5/11 8.54 6.07 4.29 5.25 4.02 4.44 BIJo) 9.76 6.02 5.54 6.35 4.44 9.76
19 5/18 8.26 5.93 4.31 5.15 4.22 4.54 6.22 8.71 6.07 5.36 6.18 4.54 8.71
20 5/25 8.30 5.83 4.18 4.90 4.19 4.68 6.01 6.40 5.24 5.58 4.68 6.40
Jun 21 6/1 5.83 4.25 4.89 4.28 5.92 7.98 6.32 5.27 6.37 5.27 7.98
22 6/8 8.04 4.35 4.93 4.35 4.69 6.00 8.26 6.40 5.29 6.13 4.69 8.26
23 6/15 8.08 5.94 4.31 4.92 4.27 4.61 6.06 8.37 6.67 5.35 6.21 4.61 8.37
24 6/22 7.76 6.20 4.18 4.76 4.33 4.95 6.03 9.20 6.92 5.26 6.47 4.95 9.20
Jul 25 716 6.92 4.07 4.46 4.58 5.18 5.97 9.00 6.55 5.47 6.43 5.18 9.00
26 7/13 7.51 6.01 3.73 4.43 4.89 5.37 5.79 9.12 6.84 5.36 6.50 5.36 9.12
27 7/20 7.41 5.96 S19S) 4.33 4.72 5.49 5.69 7.56 6.30 .25 6.06 5.25 7.56
28 7127 7.37 5.64 4.00 4.27 4.76 5.33 5.9 5.94 6.42 5.21 5.66 5.21 6.42
Aug 29 8/3 7.13 4.29 4.14 4.67 541 5.12 5.68 6.33 5.14 5.54 5.12 6.33
30 8/10 6.83 4.95 4.22 4.85 5.26 5.42 5.97 5.91 5.00 5.51 5.00 5.97
31 8/17 6.81 5.02 4.27 4.36 4.79 5.74 5.79 6.50 5.72 4.93 5.74 4.93 6.50
32 8/24 6.89 4.85 4.17 4.51 4.58 5.25 5.92 6.27 5.53 4.93 5.58 4.93 6.27
Sep 58 9/7 6.68 4.84 4.45 4.47 4.40 5.30 5.88 6.44 .57 4.77 iS5 4.77 6.44
34 9/14 6.64 4.78 4.52 4.48 4.52 5.42 6.09 5.99 5.49 4.72 5.54 4.72 6.09
35 9/21 6.22 4.73 4.38 4.45 4.46 5.27 5.90 5.17 5.19 4.90 5.29 4.90 5.90
36 9/28 6.12 4.78 4.32 4.52 4.12 5.27 6.18 4.98 5.23 4.85 5.30 4.85 6.18
Oct 37 10/5 5.87 4.63 4.31 4.38 4.09 5.03 6.60 4.81 4.94 5.00 5.28 4.81 6.60
38 10/12 6.28 4.40 4.33 4.03 491 6.56 4.70 5.24 5.15 5.31 4.70 6.56
39 10/19 6.57 4.24 4.34 3.87 5.18 6.91 4.78 5.21 5.43 5.50 4.78 6.91
40 10/26 6.45 5.04 4.15 4.25 3.86 5.32 7.47 4.84 5.17 5.70 5.70 4.84 7.47
Nov 41 11/2 6.80 5.16 4.30 4.43 3.96 5.47 7.29 4.63 5.44 5818 NG 4.63 7.29
42 11/9 6.87 5.38 4.11 4.40 3.95 5.38 7.41 4.81 5.40 6.05 5.81 4.81 7.41
43 11/16 6.64 5.35 4.19 4.44 4.10 5.41 7.24 5.14 5188 5.92 5.81 5.14 7.24
44 11/23 4.31 4.73 4.06 5.49 7.11 5.13 5.22 6.23 5.84 5.13 7.11
Dec 45 12/7 6.60 5.35 4.20 4.77 4.11 5.29 7.35 4.85 5.25 6.02 5.75 4.85 7.35
46 12/14 6.61 5.16 4.13 4.71 4.03 5.42 7.34 4.91 5.32 6.03 5.80 4.91 7.34
a7 12/21 6.38 5.06 4.79 4.05 5.33 7.28 511 5.48 5.90 5.82 511 7.28
48 12/28 4.24 4.70 3.99 5.36 7.11 5.13 5.74 6.16 5.90 5.13 7.11
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Table 13. Duncan, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min _5-yr max
Jan 1 1/5 -0.29 =039 -0.42 -0.42 =031 -0.30 -0.27 -0.32 -0.30 =063 -0.34 -0.53 -0.27
2 1/12 -0.30 -0.38 -0.41 -0.47 -0.39 -0.32 -0.28 -0.34 -0.23 -0.52 -0.34 -0.52 -0.23
3 1/19 -0.36 -0.44 -0.44 -0.49 -0.35 -0.37 -0.26 -0.34 -0.20 -0.48 -0.33 -0.48 -0.20
4 1/26 -0.38 -0.34 -0.49 -0.36 -0.36 -0.26 -0.14 -0.16 -0.48 -0.28 -0.48 -0.14
Feb 5 22 -0.36 -0.39 -0.35 -0.45 -0.37 -0.31 -0.26 -0.33 -0.18 -0.52 -0.32 -0.52 -0.18
6 2/9 -0.37 -0.40 -0.35 -0.45 -0.38 -0.27 -0.25 -0.31 -0.21 -0.52 -0.31 -0.52 -0.21
7 2/16 -0.39 -0.39 -0.43 -0.43 -0.32 -0.30 -0.27 -0.30 -0.25 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.36 -0.37 -0.37 -0.44 -0.36 -0.30 -0.25 -0.30 -0.36 -0.52 -0.35 -0.52 -0.25
Mar © 3/2 -0.39 -0.41 -0.44 -0.49 -0.34 -0.39 -0.26 -0.26 -0.51 -0.57 -0.40 -0.57 -0.26
10 3/9 -0.43 -0.41 -0.46 -0.48 -0.35 -0.38 -0.25 -0.25 -0.50 -0.58 -0.39 -0.58 -0.25
11 3/16 -0.42 -0.40 -0.46 -0.48 -0:35 -0.38 -0.26 -0.24 -0.50 -0.58 -0:39 -0.58 -0.24
12 3/23 -0.42 -0.38 -0.50 -0.38 -0.30 -0.36 -0.26 -0:37 -0.48 -0.53 -0.40 -0.53 -0.26
Apr 13 4/6 -0.39 -0.52 -0.44 -0.33 -0.36 -0.27 -0.33 -0.41 -0.48 -0.37 -0.48 -0.27
14 4/13 -0.45 -0.38 -0.46 -0.40 -0.29 -0.35 -0.27 -0.29 -0.38 -0.50 -0.36 -0.50 -0.27
15 4/20 -0.44 -0.37 -0.44 -0.38 -0.28 -0.32 -0.26 -0.34 -0.41 -0.33 -0.41 -0.26
16 4/27 -0.14 -0.42 -0.44 -0.35 -0.28 -0.32 -0.24 -0.30 -0.27 -0.41 -0.31 -0.41 -0.24
May 17 5/4 -0.35 -0.41 -0.45 -0.34 -0.34 -0.27 -0.11 -0.22 -0.59 -0.31 -0.59 -0.11
18 5/11 -0.30 -0:39 -0.41 -0.44 -0:33 -0.32 -0.26 -0:37 -0.22 -0.59 -0.35 -0.59 -0.22
19 5/18 -0.32 -0.37 -0.37 -0.33 -0.29 -0.31 -0.27 0.02 -0.22 -0.62 -0.28 -0.62 0.02
20 5/25 -0.17 -0.36 -0.39 -0.37 -0.31 -0.24 -0.26 -0.36 -0.60 -0.37 -0.60 -0.24
Jun 21 6/1 -0.36 -0.41 -0.34 -0.34 -0.27 -0.08 -0.37 -0.60 -0.33 -0.60 -0.08
22 6/8 -0.38 -0.34 -0.29 -0.36 -0.32 -0.25 -0.21 -0.33 -0.59 -0.34 -0.59 -0.21
23 6/15 -0.30 -0.37 -0.32 -0.18 -0.33 -0.27 -0.24 -0.26 -0.34 -0.58 -0.34 -0.58 -0.24
24 6/22 -0.25 -0.39 -0.35 -0.26 -0.30 -0.27 -0.25 -0.02 -0.34 -0.56 -0.29 -0.56 -0.02
Jul 25 716 0.04 -0.37 -0.23 -0.30 -0.20 -0.18 0.96 -0.40 -0.67 -0.10 -0.67 0.96
26 7/13 0.05 -0.41 -0.37 -0.24 -0.38 -0.18 -0.24 0.99 -0.36 -0.64 -0.09 -0.64 0.99
27 7/20 0.03 -0.34 -0.36 -0.23 -0.41 -0.29 -0.04 0.05 -0.40 -0.59 -0.25 -0.59 0.05
28 7127 -0.15 -0.43 -0.49 -0.26 -0.35 -0.35 -0.09 -0.47 -0.42 -0.53 -0.37 -0.53 -0.09
Aug 29 8/3 0.53 -0.45 -0.28 -0.28 -0.18 -0.07 -0.13 -0.43 -0.68 -0.30 -0.68 -0.07
30 8/10 0.27 -0.36 -0.26 -0.25 -0.20 -0.10 0.07 -0.52 -0.61 -0.27 -0.61 0.07
31 8/17 0.23 -0.38 -0.45 -0.24 -0.24 -0.18 0.00 0.52 -0.38 -0.59 -0.13 -0.59 0.52
32 8/24 0.28 -0.42 -0.45 -0.12 -0.25 -0.23 0.01 0.10 -0.34 -0.59 -0.21 -0.59 0.10
Sep 33 97 0.24 -0.37 -0.51 -0.43 -0.30 -0.27 0.00 0.15 -0.50 -0.73 -0.27 -0.73 0.15
34 9/14 0.21 -0.45 -0.55 -0.44 -0.30 -0.36 -0.07 0.17 -0.52 -0.73 -0.30 -0.73 0.17
85 9/21 -0.13 -0.50 -0.55 -0.47 -0.28 -0.37 -0.37 -0.40 -0.50 -0.68 -0.46 -0.68 -0.37
36 9/28 -0.23 -0:53 -0.47 -0.46 -0.50 -0:39 -0.38 -0.40 -0.58 -0.68 -0.49 -0.68 -0.38
Oct 37 10/5 -0.41 -0.52 -0.58 -0.47 -0.42 -0.35 -0.37 -0.45 -0.70 -0.66 -0.51 -0.70 -0.35
38 10/12 -0.45 -0.57 -0.41 -0.45 -0.34 -0.37 -0.46 -0.64 -0.65 -0.49 -0.65 -0.34
39 10/19 -0.45 -0.56 -0.38 -0.44 -0.33 -0.37 -0.50 -0.64 -0.65 -0.50 -0.65 -0.33
40 10/26 -0.50 -0.52 -0.51 -0.36 -0.42 -0.31 -0.31 -0.46 -0.54 -0.58 -0.44 -0.58 -0.31
Nov 41 11/2 -0.47 -0.52 -0.56 -0.40 -0.46 -0.21 -0.31 -0.43 -0.58 -0.68 -0.44 -0.68 -0.21
42 11/9 -0.45 -0.50 -0.57 -0.37 -0.43 -0.29 -0.29 -0.44 -0.48 -0.65 -0.43 -0.65 -0.29
43 11/16 -0.45 -0.47 -0.41 -0.34 -0.37 -0.29 -0:31 -0.41 -0.46 -0.65 -0.42 -0.65 -0.29
44 11/23 -0.42 -0.33 -0.31 -0.33 -0.41 -0.40 -0.61 -0.44 -0.61 -0.33
Dec 45 12/7 -0.34 -0.46 -0.40 -0.26 -0.31 -0.33 -0.34 -0.36 -0.35 -0.60 -0.40 -0.60 -0.33
46 12/14 -0.42 -0.46 -0.38 -0.33 -0.31 -0.34 -0.36 -0.36 -0.35 -0.60 -0.40 -0.60 -0.34
a7 12/21 -0.40 -0.42 -0.31 -0.31 -0.31 -0.36 -0.34 -0.39 -0.60 -0.40 -0.60 -0.31
48 12/28 -0.38 -0.28 -0.29 -0.54 -0.38 -0.39 -0.60 -0.48 -0.60 -0.38
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Figure 7. Duncan, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 14. EIm Creek, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min _ 5-yr max
Jan 1 1/5 4.40 4.64 3.98 5.55 7.63 5.04 5.64 5.57 3.98 7.63
2 1/12 4.45 4.48 4.06 SE55 7.62 5.08 SN 5.49 4.06 7.62
3 1/19 4.60 4.40 4.25 5.27 8.02 4.97 5.10 5.52 4.25 8.02
4 1/26 4.82 4.30 4.11 5.44 8.07 4.90 5.18 5.54 4.11 8.07
Feb 5 212 4.56 4.26 4.05 5.40 7.99 4.76 5.31 5.50 4.05 7.99
6 2/9 4.68 4.16 4.10 5.51 7.91 4.96 5.35 5.57 4.10 7.91
7 2/16 4.63 4.16 4.14 5.47 8.50 5.27 5.39 5.75 4.14 8.50
8 2/23 4.61 4.17 4.09 5.60 8.99 5.41 5.19 5.86 4.09 8.99
Mar 9 3/2 4.60 4.24 4.24 5.43 9.09 5.90 5.42 6.02 4.24 9.09
10 3/9 4.68 4.25 4.33 5.56 9.17 6.00 5.28 6.07 4.33 9.17
11 3/16 4.75 4.08 4.24 5.5 9.91 6.32 511 6.23 4.24 9.91
12 3/23 4.80 3.99 4.41 5.61 10.00 5.90 5.18 6.22 4.41 10.00
Apr 13 4/6 4.81 4.02 4.26 5.67 9.97 5.84 5.03 6.15 4.26 9.97
14 4/13 4.93 3.99 4.25 5.83 9.56 5.84 5.01 6.10 4.25 9.56
15 4/20 4.91 3.93 4.39 6.05 9.33 6.09 5.09 6.19 4.39 9.33
16 4/27 4.87 3.97 4.43 5.89 9.42 5.89 5.26 6.18 4.43 9.42
May 17 5/4 5.24 4.04 4.31 6.17 9.76 5.94 552) 6.31 4.31 9.76
18 5/11 5.20 4.01 4.43 6.10 9.68 5.89 5.48 6.32 4.43 9.68
19 5/18 5.06 4.17 4.52 6.32 8.54 5.94 5,31l 6.13 4.52 8.54
20 5/25 4.83 4.19 4.61 6.05 8.02 6.44 5.12 6.05 4.61 8.02
Jun 21 6/1 4.81 431 4.84 5.96 7.89 6.30 5.15 6.03 4.84 7.89
22 6/8 4.86 4.41 4.72 6.01 8.12 6.35 5.16 6.07 4.72 8.12
23 6/15 4.80 4.30 4.66 6.09 8.27 6.61 5.28 6.18 4.66 8.27
24 6/22 4.69 5.01 6.07 8.83 6.92 5.16 6.40 5.01 8.83
Jul 25 716 4.32 4.57 SN 5.99 8.75 6.55 5.34 6.36 5.15 8.75
26 7/13 4.36 5.00 5.29 5.88 8.83 6.82 5.30 6.42 5.29 8.83
27 7120 4.32 4.74 5.47 5.74 7.96 6.37 53 6.13 5N 7.96
28 7127 4.22 4.56 5.3 5.67 6.20 6.58 5.02 5.76 5.02 6.58
Aug 29 8/3 4.11 4.65 5.51 5.05 5.61 6.35 5.13 5.53 5.05 6.35
30 8/10 4.17 4.67 5.33 5.39 5.75 5.89 491 5.45 4.91 5.89
31 8/17 4.24 4.62 5.83 5.74 5.80 5.78 4.94 5.62 4.94 5.83
32 8/24 4.38 4.44 5.44 5.83 5.96 5.55 4.95 5.55 4.95 5.96
Sep 88 9/7 4.42 4.32 5.27 5.78 6.14 5.62 4.80 5.52 4.80 6.14
34 9/14 4.46 4.44 5.48 6.06 5.66 5.50 4.76 5.49 4.76 6.06
85 9/21 4.52 4.35 5.34 5.97 5.26 5.19 4.88 5.33 4.88 5.97
36 9/28 4.60 4.24 531 6.25 5.07 5.21 4.83 5.34 4.83 6.25
Oct 37 10/5 4.48 4.16 5.08 6.68 4.91 4.96 4.98 5.32 4.91 6.68
38 10/12 4.36 4.10 5.00 6.62 4.82 5.15 5.14 5.35 4.82 6.62
39 10/19 4.33 3.93 5.26 6.97 4.94 5.13 5.42 5.54 4.94 6.97
40 10/26 4.26 3.94 5.36 7.50 4.96 4.96 5.65 5.69 4.96 7.50
Nov 41 11/2 4.40 4.01 5.52 7.31 4.65 5.17 591 5.71 4.65 7.31
42 11/9 4.39 3.99 5.29 4.85 5.13 6.03 5.35 4.85 6.03
43 11/16 4.40 4.15 5.41 7.26 5.17 5.22 5.90 5.79 5.17 7.26
44 11/23 4.73 4.08 5.49 7.14 5.16 5.12 6.17 5.82 5.12 7.14
Dec 45 12/7 4.81 4.13 5.36 7.38 4.86 5.15 6.02 5.75 4.86 7.38
46 12/14 4.74 4.07 5.49 7.36 4.94 5.24 6.03 5.81 4.94 7.36
a7 12/21 4.80 4.07 5.38 7.28 5.17 5.44 5.90 5.83 5.17 7.28
48 12/28 4.71 4.02 5.39 7.11 5.18 5.70 6.16 591 5.18 7.11
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Table 15. EIm Creek, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min__5-yr max
Jan 1 1/5 -0.36 -0:37 -0.26 -0.26 -0.31 -0.29 -0.55 -0.33 -0.55 -0.26
2 1/12 -0.44 -0:317 -0.27 -0.25 -0.35 -0.29 -0.57 -0:35 -0.57 -0.25
3 1/19 -0.46 -0.34 -0.26 -0.22 -0.33 -0.26 -0.55 -0.32 -0.55 -0.22
4 1/26 -0.45 -0.36 -0.26 -0.22 -0.13 -0.26 -0.55 -0.28 -0.55 -0.13
Feb 5 22 -0.45 -0.37 -0.26 -0.23 -0.33 -0.26 -0.53 -0.32 -0.53 -0.23
6 2/9 -0.45 -0.36 -0.26 -0.21 -0.31 -0.20 -0.53 -0.30 -0.53 -0.20
7 2/16 -0.45 -0.34 -0.30 -0.22 -0.30 -0.25 -0.53 -0.32 -0.53 -0.22
8 2/23 -0.44 -0.38 -0.27 -0.22 -0.29 -0.28 -0.53 -0.32 -0.53 -0.22
Mar 9 32 -0.51 -0.36 -0.36 -0.19 -0.27 -0.37 -0.62 -0.36 -0.62 -0.19
10 3/9 -0.49 -0.36 -0.36 0,19 -0.27 -0.39 -0.60 -0.36 -0.60 -0.19
11 3/16 -0.51 -0.38 -0.35 -0.20 -0.27 -0.40 -0.65 -0.37 -0.65 -0.20
12 3/23 -0.43 -0.35 -0.35 -0.19 -0.28 -0.39 -0.63 -0.37 -0.63 -0.19
Apr 13 4/6 -0.50 -0.36 -0.33 -0.18 -0.33 -0.40 -0.55 -0.36 -0.55 -0.18
14 4/13 -0.45 -0.36 -0.33 -0.18 -0.32 -0.33 -0.62 -0.36 -0.62 -0.18
15 4/20 -0.45 -0.36 -0.31 -0.17 -0.30 -0.29 -0.62 -0.34 -0.62 -0.17
16 4/27 -0.46 -0.32 -0.31 -0.14 -0.39 -0.29 -0.49 -0.32 -0.49 -0.14
May 17 5/4 -0.48 -0.34 -0.33 -0.15 -0.24 -0.35 -0.65 -0.34 -0.65 -0.15
18 5/11 -0.49 -0.34 -0.33 -0.15 -0.45 -0.35 -0.65 0.3 -0.65 -0.15
19 5/18 -0.42 -0.34 -0:33 -0.17 -0.15 -0.35 -0.67 -0:33 -0.67 -0.15
20 5/25 -0.44 -0.32 -0.31 -0.22 -0.20 -0.32 -0.72 -0.35 -0.72 -0.20
Jun 21 6/1 -0.42 -0.31 -0.29 -0.23 -0.17 -0.39 -0.72 -0.36 -0.72 -0.17
22 6/8 -0.36 -0.30 -0.29 -0.24 -0.35 -0.38 -0.72 -0.40 -0.72 -0.24
23 6/15 -0.30 -0.30 -0.22 -0.21 -0.36 -0.40 -0.65 -0.37 -0.65 -0.21
24 6/22 -0.33 -0.21 -0.21 -0.39 -0.34 -0.66 -0.36 -0.66 -0.21
Jul 25 716 -0.37 -0.31 -0.23 -0.16 0.71 -0.40 -0.80 -0.18 -0.80 0.71
26 7/13 -0.31 -0.27 -0.26 -0.15 0.70 -0.38 -0.70 -0.16 -0.70 0.70
27 7120 -0.24 -0:39 -0.31 0.01 0.45 -0.33 -0.71 -0.18 -0.71 0.45
28 7127 -0.31 -0.55 -0.33 0.19 -0.21 -0.26 -0.72 -0.27 -0.72 0.19
Aug 29 8/3 -0.31 -0.30 -0.08 -0.14 -0.20 -0.41 -0.69 -0.30 -0.69 -0.08
30 8/10 -0.31 -0.43 -0.13 -0.13 -0.15 -0.54 -0.70 -0.33 -0.70 -0.13
31 8/17 -0.36 -0.41 -0.09 -0.05 -0.18 -0.32 -0.58 -0.24 -0.58 -0.05
32 8/24 -0.24 -0.38 -0.05 -0.08 -0.21 -0.32 -0.57 -0.25 -0.57 -0.05
Sep 33 97 -0.48 -0.38 -0.30 -0.10 -0.15 -0.45 -0.70 -0.34 -0.70 -0.10
34 9/14 -0.46 -0.38 -0.30 -0.10 -0.16 -0.51 -0.69 -0.35 -0.69 -0.10
85 9/21 -0.40 -0.39 -0.30 -0.30 -0.31 -0.50 -0.70 -0.42 -0.70 -0.30
36 9/28 -0.38 -0.38 -0.31 -0.31 -0.31 -0.60 -0.70 -0.45 -0.70 031
Oct 37 10/5 -0.37 -0.35 -0.30 -0.29 -0.35 -0.68 -0.68 -0.46 -0.68 -0.29
38 10/12 -0.38 -0.38 -0.25 -0.31 -0.34 -0.73 -0.66 -0.46 -0.73 -0.25
39 10/19 -0.39 -0.38 -0.25 -0.31 -0.34 -0.72 -0.66 -0.46 -0.72 -0.25
40 10/26 -0.35 -0.34 -0.27 -0.28 -0.34 -0.75 -0.63 -0.45 -0.75 -0.27
Nov 41 11/2 -0.43 -0.41 -0.16 -0.29 -0.41 -0.85 -0.70 -0.48 -0.85 -0.16
42 11/9 -0.38 -0.39 -0.28 -0.40 -0.75 -0.67 -0.53 -0.75 -0.28
43 11/16 -0.38 -0.32 -0.29 -0.29 -0.38 -0.57 -0.67 -0.44 -0.67 -0.29
44 11/23 -0:33 -0.29 -0.30 -0.38 -0.50 -0.67 -0.46 -0.67 -0.30
Dec 45 12/7 -0.22 -0.29 -0.26 -0.31 -0.35 -0.45 -0.60 -0.39 -0.60 -0.26
46 12/14 -0.30 -0.27 -0.27 -0.34 -0.33 -0.43 -0.60 -0.39 -0.60 -0.27
47 12/21 -0.30 -0.29 -0.26 -0.36 -0.28 -0.43 -0.60 -0.39 -0.60 -0.26
48 12/28 -0.27 -0.26 -0.54 -0.33 -0.43 -0.60 -0.48 -0.60 -0.33
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Figure 8. Elm Creek, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 16. Grand Island, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month ~ Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg  5-yr min__ 5-yr max
Jan 1 1/5 6.68 6.23 5.05 4.38 4.69 31017 5.54 7.59 5.00 5.62 5.54 S 7.59
2 1/12 6.69 6.26 4.93 4.42 4.52 4.05 5.54 7.58 5.08 5.18 5.49 4.05 7.58
3 1/19 7.08 6.36 4.88 4.56 4.40 4.20 5.23 8.00 4.97 5.13 SISt 4.20 8.00
4 1/26 6.45 4.76 477 4.33 4.05 5.2 8.05 4.94 5.21 5.53 4.05 8.05
Feb 5 22 6.94 6.52 4.76 4.58 4.29 4.03 5.36 7.97 4.82 5.31 5.50 4.03 7.97
6 2/9 7.29 6.47 4.63 4.69 4.19 4.08 5.45 7.92 4.96 5.34 5.55 4.08 7.92
7 2/16 7.47 6.37 4.44 4.68 4.21 4.15 5.42 8.50 5.22 5.36 5.73 4.15 8.50
8 2/23 7.42 6.19 4.25 4.65 4.22 4.10 5.54 9.00 5.34 5.20 5.84 4.10 9.00
Mar 9 3/2 7.80 6.18 4.21 4.68 4.27 4.27 5.34 9.11 5.77 5.42 5.98 4.27 9.11
10 3/9 7.83 6.29 4.30 4.78 4.28 4.35 5.47 9.19 5.92 5.28 6.04 4.35 9.19
11 3/16 8.10 6.15 4.31 4.86 4.14 4.26 5.46 9.89 6.26 5.14 6.20 4.26 9.89
12 3/23 8.14 6.18 4.51 4.91 4.05 4.43 5.52 9.87 5.84 5.23 6.18 4.43 9.87
Apr 13 4/6 6.09 4.38 491 4.07 4.27 5.61 9.97 5.80 5.09 6.15 4.27 9.97
14 4/13 8.10 5.96 4.32 5.03 4.05 4.26 5.78 9.59 5.78 5.13 6.11 4.26 9.59
15 4/20 7.93 6.06 4.50 5.03 3.99 4.37 5.99 6.03 5.21 5.40 4.37 6.03
16 4/27 8.28 6.05 4.43 5.00 3.99 4.42 5.82 9.48 5.88 5.29 6.18 4.42 9.48
May 17 5/4 8.38 6.20 B2 4.08 4.29 6.06 9.87 5.98 5.44 6.33 4.29 9.87
18 5/11 8.51 6.10 4.30 5.30 4.04 4.41 6.00 9.72 5.96 5.53 6.32 4.41 9.72
19 5/18 8.24 5.96 4.30 5.17 4.19 4.42 6.22 8.65 6.02 5.36 6.13 4.42 8.65
20 5/25 8.25 5.85 4.21 4.95 4.25 4.64 6.02 6.43 5.22 5.58 4.64 6.43
Jun 21 6/1 5.85 4.29 491 4.33 4.82 5.92 8.17 6.33 5.27 6.10 4.82 8.17
22 6/8 7.94 4.35 4.95 4.43 4.73 5.97 8.21 6.38 5.28 6.11 4.73 8.21
23 6/15 7.92 5.94 4.29 4.88 4.32 4.60 6.03 8.39 6.65 5.32 6.20 4.60 8.39
24 6/22 7.63 6.14 4.20 4.71 4.33 4.90 6.04 9.08 6.94 5.25 6.44 4.90 9.08
Jul 25 716 7.02 4.08 4.46 4.64 5.16 5.95 8.88 6.59 5.47 6.41 5.16 8.88
26 7/13 7.47 5.94 3.74 4.44 5.00 5.35 5.88 9.23 6.85 5.36 6.53 5185 9.23
27 7120 7.40 5.88 SEOik 4.36 4.83 558 5.63 8.01 6.34 5.21 6.15 5.21 8.01
28 727 7.32 5.59 4.02 4.30 4.76 5.36 5.43 6.14 6.49 521 5.73 5.21 6.49
Aug 29 8/3 7.15 4.35 4.22 4.61 5.54 5.23 5.81 6.36 5.23 5.63 5.23 6.36
30 8/10 6.79 4.90 4.06 4.24 4.83 5.33 5.52 6.20 5.88 5.03 5.59 5.03 6.20
31 8/17 6.62 4.95 4.32 4.32 4.82 5.83 5.79 6.64 5.70 5.99 5.70 6.64
32 8/24 6.79 4.80 4.21 4.51 4.59 5.38 5.99 6.41 5.47 4.98 5.65 4.98 6.41
Sep S8 97 6.57 4.65 4.50 4.43 4.45 5.35 6.10 6.49 8.1 4.86 5.67 4.86 6.49
34 9/14 6.40 4.71 4.57 4.46 4.57 5.43 6.05 6.07 SESIlS 4.77 557 4.77 6.07
35 9/21 6.22 4.69 4.45 4.47 4.48 5.34 5.97 5.20 5.17 4.92 5.32 4.92 5.97
36 9/28 6.23 4.77 4.36 4.58 4.22 5,31l 6.20 5.00 .25 4.85 5.32 4.85 6.20
Oct 37 10/5 5.75 4.62 4.37 4.46 4.13 5.08 6.64 4.84 5.01 4.98 5.31 4.84 6.64
38 10/12 6.23 4.42 4.36 4.08 4.95 6.59 4.69 5.22 5.13 5.32 4.69 6.59
39 10/19 6.52 4.25 4.36 3.92 521 6.92 4.82 5.20 5.41 5.51 4.82 6.92
40 10/26 6.43 5.03 4.22 4.30 3.93 5.34 7.47 4.84 5.06 5.66 5.67 4.84 7.47
Nov 41 11/2 6.75 5.11 4.33 4.45 3.99 5.50 7.30 4.61 5.27 5.86 5.71 4.61 7.30
42 11/9 6.84 Gyl 4.16 4.43 4.00 5.40 7.41 4.79 5.27 5.98 5.77 4.79 7.41
43 11/16 6.70 5.30 4.19 4.44 4.12 5.49 7.24 5.12 5.24 5.89 5.80 5.12 7.24
44 11/23 4.34 4.71 4.06 5.49 7.11 5.11 5.5 6.16 5.80 5.11 7.11
Dec 45 12/7 6.59 5.37 4.23 4.81 4.09 5.34 7.34 4.81 5.14 5.99 5.72 4.81 7.34
46 12/14 6.60 5.19 4.15 4.74 4.06 5.46 7.36 4.96 5.25 6.00 5.81 4.96 7.36
a7 12/21 6.38 5.06 4.30 4.83 4.09 5.34 7.24 5.14 5.47 5.87 5.81 5.14 7.24
48 12/28 4.27 4.76 4.01 5.36 7.09 5.14 571 6.13 5.89 5.14 7.09
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Table 17. Grand Island, Neb.

Cash Soybean Basis, 1997-2006

2002-2006
Month  Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min _ 5-yr max
Jan 1 1/5 -0:31 -0.40 -0.44 -0.38 -0.32 -0.27 -0.27 -0.35 -0:33 -0.57 -0.36 -0.57 -0.27
2 1/12 -0.30 -0.41 -0.41 -0.47 -0.33 -0.28 -0.26 -0:39 -0.29 -0.54 -0:35 -0.54 -0.26
3 1/19 -0.40 -0.40 -0.43 -0.50 -0.34 -0.31 -0.26 -0.35 -0.26 -0.52 -0.34 -0.52 -0.26
4 1/26 -0.34 -0.34 -0.50 -0.33 -0.33 -0.27 -0.15 -0.22 -0.52 -0.30 -0.52 -0.15
Feb 5 22 -0.36 -0.35 -0.33 -0.43 -0.34 -0.28 -0.27 -0.35 -0.20 -0.53 -0.33 -0.53 -0.20
6 2/9 -0.37 -0.36 -0.32 -0.44 -0.33 -0.28 -0.27 -0.30 -0.20 -0.54 -0.32 -0.54 -0.20
7 2/16 -0.39 -0.34 -0.38 -0.40 -0.29 -0.29 -0.27 -0.30 -0.30 -0.56 -0.34 -0.56 -0.27
8 2/23 -0.41 -0.31 -0.30 -0.40 -0.33 -0.26 -0.28 -0.28 -0.35 -0.52 -0.34 -0.52 -0.26
Mar 9 3/2 -0.42 -0.37 -0.47 -0.43 -0.33 -0.33 -0.28 -0.25 -0.50 -0.62 -0.40 -0.62 -0.25
10 3/9 -0.46 -0.38 -0.48 -0:39 -0:33 -0.34 -0.28 -0.25 -0.47 -0.60 -0:39 -0.60 -0.25
11 3/16 -0.42 -0.37 -0.51 -0.40 -0.32 -0:33 -0.29 -0.29 -0.46 -0.62 -0.40 -0.62 -0.29
12 3/23 -0.41 -0.35 -0.48 -0.32 -0.30 -0.33 -0.28 -0.41 -0.45 -0.58 -0.41 -0.58 -0.28
Apr 13 4/6 -0.37 -0.46 -0.40 -0.31 -0.32 -0.24 -0.33 -0.44 -0.49 -0.36 -0.49 -0.24
14 4/13 -0.45 -0.37 -0.45 -0.35 -0.30 -0.32 -0.23 -0.29 -0.39 -0.50 -0.35 -0.50 -0.23
15 4/20 -0.46 -0.35 -0.40 -0.33 -0.30 -0.33 -0.23 -0.35 -0.50 -0.35 -0.50 -0.23
16 4/27 -0.19 -0.40 -0.41 -0.33 -0.30 -0.32 -0.21 -0.33 -0.30 -0.46 -0.32 -0.46 -0.21
May 17 5/4 -0.39 -0.39 -0.40 -0.30 -0.35 -0.26 -0.13 -0.31 -0.60 -0.33 -0.60 -0.13
18 5/11 -0.33 -0.36 -0.40 -0.39 -0.31 -0.35 -0.25 -0.41 -0.28 -0.60 -0.38 -0.60 -0.25
19 5/18 -0.34 -0.34 -0.38 -0.31 -0:32 -0.43 -0.27 -0.04 -0.27 -0.62 -0:33 -0.62 -0.04
20 5/25 -0.22 -0.34 -0.36 -0.32 -0.26 -0.28 -0.25 -0.33 -0.62 -0:37 -0.62 -0.25
Jun 21 6/1 -0.34 -0.37 -0.32 -0.29 -0.31 -0.27 0.11 -0.36 -0.60 -0.29 -0.60 0.11
22 6/8 -0.48 -0.34 -0.27 -0.28 -0.28 -0.28 -0.26 -0.35 -0.60 -0.35 -0.60 -0.26
23 6/15 -0.46 -0.37 -0.34 -0.22 -0.28 -0.28 -0.27 -0.24 -0.36 -0.61 -0.35 -0.61 -0.24
24 6/22 -0.38 -0.45 -0.33 -0.31 -0.30 -0.32 -0.24 -0.14 -0.32 -0.57 -0.32 -0.57 -0.14
Jul 25 7/6 0.14 -0.36 -0.23 -0.24 -0.22 -0.20 0.84 -0.36 -0.67 -0.12 -0.67 0.84
26 7/13 0.01 -0.48 -0.36 -0.23 -0.27 -0.20 -0.15 1.10 -0.35 -0.64 -0.05 -0.64 1.10
27 7120 0.02 -0.42 -0.38 -0.20 -0.30 -0.23 -0.10 0.50 -0.36 -0.63 -0.16 -0.63 0.50
28 7127 -0.20 -0.49 -0.48 =023 =0!35 -0.32 -0.05 -0.27 -0.35 -0.53 -0.30 -0.53 -0.05
Aug 29 8/3 0.55 -0.39 -0.20 -0.34 -0.05 0.04 0.00 -0.40 -0.59 -0.20 -0.59 0.04
30 8/10 0.23 -0.41 -0.43 -0.24 -0.27 -0.13 0.00 0.30 -0.55 -0.58 -0.19 -0.58 0.30
31 8/17 0.04 -0.45 -0.40 -0.28 -0.21 -0.09 0.00 0.66 -0.40 0.04 -0.40 0.66
32 8/24 0.18 -0.47 -0.41 -0.12 -0.24 -0.11 0.08 0.24 -0.40 -0.54 -0.15 -0.54 0.24
Sep 33 97 0.13 -0.56 -0.46 -0.47 -0.25 -0.22 0.22 0.20 -0.50 -0.64 -0.19 -0.64 0.22
34 9/14 -0.03 -0.52 -0.50 -0.46 -0.25 -0.35 -0.11 0.25 -0.50 -0.68 -0.28 -0.68 0.25
85 9/21 -0.13 -0.54 -0.48 -0.45 -0.26 -0.30 -0.30 -0.37 -0.52 -0.66 -0.43 -0.66 -0.30
36 9/28 -0.12 -0.54 -0.42 -0.40 -0.40 -0.35 -0.36 -0.38 -0.56 -0.68 -0.47 -0.68 -0.35
Oct 37 10/5 -0.53 -0.53 -0.52 -0.39 -0.38 -0.30 -0.33 -0.42 -0.63 -0.68 -0.47 -0.68 -0.30
38 10/12 -0.50 -0.55 -0.38 -0.40 -0.30 -0.34 -0.47 -0.66 -0.67 -0.49 -0.67 -0.30
39 10/19 -0.50 -0.55 -0.36 -0.39 -0.30 -0.36 -0.46 -0.65 -0.67 -0.49 -0.67 -0.30
40 10/26 -0.51 -0.53 -0.44 -0.31 -0.35 -0.29 -0.31 -0.46 -0.65 -0.62 -0.47 -0.65 -0.29
Nov 41 11/2 -0.52 -0.57 -0:53 -0.38 -0.43 -0.18 -0.30 -0.45 -0.75 -0.75 -0.49 -0.75 -0.18
42 11/9 -0.48 -0.57 -0.52 -0.34 -0.38 -0.27 -0.29 -0.46 -0.61 -0.72 -0.47 -0.72 -0.27
43 11/16 -0.39 -0.52 -0.41 -0.34 -0.35 -0.21 -0.31 -0.43 -0.55 -0.68 -0.44 -0.68 -0.21
44 11/23 -0.39 -0.35 -0.31 -0.33 -0.43 -0.47 -0.68 -0.48 -0.68 -0.33
Dec 45 12/7 -0.35 -0.44 -0.37 -0.22 -0.33 -0.28 -0.35 -0.40 -0.46 -0.63 -0.42 -0.63 -0.28
46 12/14 -0.43 -0.43 -0.36 -0.30 -0.28 -0.30 -0.34 -0.31 -0.42 -0.63 -0.40 -0.63 -0.30
a7 12/21 -0.40 -0.42 -0.37 -0.27 -0.27 -0.30 -0.40 -0.31 -0.40 -0.63 -0.41 -0.63 -0.30
48 12/28 -0.35 -0.22 -0.27 -0.56 -0.37 -0.42 -0.63 -0.50 -0.63 -0.37
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Figure 9. Grand Island, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 18. Greenwood, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min__ 5-yr max
Jan 1 1/5 6.72 6.24 5.01 4.29 4.64 3.94 5.49 7.63 5.07 5.66 5.56 3.94 7.63
2 1/12 6.70 6.30 4.89 4.34 4.48 3.99 5.48 7.62 5.14 5.27 5.50 3.99 7.62
3 1/19 7.10 6.34 4.85 4.52 4.38 4.11 5.20 7.97 5.07 5.24 5.52 4.11 7.97
4 1/26 6.43 4.73 4.75 4.30 3.98 5.39 8.06 5.00 5.30 5.54 3.98 8.06
Feb 5 22 6.95 6.49 4.69 4.51 4.26 3.97 5.38 8.04 4.82 5.34 5.51 3.97 8.04
6 2/9 7.28 6.45 4.65 4.14 4.02 5.47 7.96 5.03 5.34 5.56 4.02 7.96
7 2/16 7.50 6.33 4.37 4.63 4.18 4.10 5.42 8.55 5.24 5.40 5.74 4.10 8.55
8 2/23 7.48 6.14 4.18 4.62 4.20 4.02 5.52 9.05 5.30 5.28 5.83 4.02 9.05
Mar 9 3/2 7.84 6.14 4.16 4.62 4.26 4.18 5.36 9.17 5.73 5.49 5.99 4.18 9.17
10 3/9 7.88 6.26 4.27 4.69 4.26 4.27 5.52 9.25 5.87 5158 6.05 4.27 9.25
11 3/16 8.11 6.13 4.29 4.75 4.12 4.17 5.49 9.92 6.20 5.22 6.20 4.17 9.92
12 3/23 8.14 6.15 4.46 4.84 4.05 4.38 5.55 9.85 5.84 5.34 6.19 4.38 9.85
Apr 13 4/6 7.83 6.08 4.32 4.86 4.06 4.21 5.60 9.92 5.88 5.16 6.15 4.21 9.92
14 4/13 8.12 5.96 4.33 4.99 4.04 4.23 5.75 9.54 5.89 5.19 6.12 4.23 9.54
15 4/20 4.32 6.06 4.48 5.00 4.03 4.38 5.95 6.10 5.32 5.44 4.38 6.10
16 4127 8.35 6.06 4.40 5.00 4.03 4.41 5.80 9.57 5.98 5.33 6.22 4.41 9.57
May 17 5/4 8.44 6.20 5.25 4.05 4.28 6.03 9.93 6.12 5.42 6.36 4.28 9.93
18 5/11 6.10 4.29 B2 4.03 4.45 5.97 9.80 6.02 SISk 6.35 4.45 9.80
19 5/18 8.31 5.94 4.24 5.5 4.22 4.56 6.21 8.75 6.07 5.33 6.18 4.56 8.75
20 5/25 8.33 5.83 4.18 4.89 4.18 4.70 6.01 8.18 6.41 5.2 6.12 4.70 8.18
Jun 21 6/1 5.85 4.27 4.89 4.26 4.86 5.96 8.19 6.31 5.32 6.13 4.86 8.19
22 6/8 8.07 4.35 4.92 4.35 4.70 6.06 8.27 6.43 5.32 6.16 4.70 8.27
23 6/15 8.10 5.89 4.29 4.90 4.27 4.61 6.11 8.53 6.71 5.43 6.28 4.61 8.53
24 6/22 7.75 6.19 4.15 4.70 4.33 4.94 6.06 9.26 6.94 5.36 6.51 4.94 9.26
Jul 25 7/6 6.95 4.06 4.46 4.56 5.18 5.96 9.05 6.78 5158 6.50 5.18 9.05
26 7/13 7.53 6.01 3.72 4.43 4.88 5.38 5.79 9.14 6.92 5.42 6.53 5.38 9.14
27 7/20 7.44 5.97 3.91 4.29 4.70 5.56 7.51 6.40 .28 6.20 538 7.51
28 7127 7.39 5.62 3.98 4.22 4.76 5.29 5.91 6.45 5.8 5.70 8.8 6.45
Aug 29 8/3 7.15 4.22 4.11 4.69 5.32 5.10 5.68 6.35 5.15 5.52 5.10 6.35
30 8/10 6.86 4.97 3.88 4.18 4.87 5.46 5.50 6.02 6.05 5.01 5.61 5.01 6.05
31 8/17 6.84 5.05 4.18 4.34 4.76 5.77 5.90 6.60 5.87 4.93 5.81 4.93 6.60
32 8/24 6.91 4.87 4.19 4.47 4.56 5.32 5.90 6.17 5.69 4.92 5.60 4.92 6.17
Sep 33 o7 6.71 4.88 4.43 4.44 4.38 5.35 5.96 6.44 5.60 4.80 5.63 4.80 6.44
34 9/14 6.66 4.90 4.49 4.46 4.52 5.50 6.03 6.02 5.49 4.78 5.56 4.78 6.03
85 9/21 6.12 4.67 4.40 4.45 4.46 5.32 6.07 5.17 5.09 4.96 5.32 4.96 6.07
36 9/28 6.50 4.74 4.28 4.51 4.17 5.30 6.18 4.96 5.16 4.83 5.29 4.83 6.18
Oct 37 10/5 5.88 4.26 4.38 4.03 5.01 6.57 4.76 4.94 5.01 5.26 4.76 6.57
38 10/12 6.28 4.32 4.33 4.00 4.88 6.57 4.59 5.18 5.15 5.27 4.59 6.57
39 10/19 6.57 4.17 4.32 3.87 5.21 6.94 4.71 5.17 5.45 5.50 4.71 6.94
40 10/26 6.45 4.98 4.10 4.27 3.82 5.34 7.48 4.80 5.18 5.84 5.73 4.80 7.48
Nov 41 11/2 6.82 5.1 4.25 4.43 8108/ 5.48 7.31 4.68 5.47 6.01 5.79 4.68 7.31
42 11/9 6.87 5.36 4.09 4.39 SAO5 5.40 7.42 4.83 5.40 6.11 5.83 4.83 7.42
43 11/16 6.64 5.30 4.13 4.44 4.11 5.39 7.27 SN 5.34 5.98 5.83 ONILS 7.27
44 11/23 4.27 4.70 4.06 5.44 7.18 5.21 5.22 6.27 5.86 5.21 7.18
Dec 45 12/7 6.60 5.29 4.15 4.11 5.27 7.40 491 5.25 6.03 5.77 491 7.40
46 12/14 6.61 5.12 4.10 4.68 4.03 5.40 7.38 5.03 5.31 6.03 5.83 5.03 7.38
47 12/21 6.38 5.01 4.27 4.76 4.05 5.27 7.32 5.06 5.48 5.90 5.81 5.06 7.32
48 12/28 4.22 4.68 3.98 5.30 7.13 5.14 5.70 6.16 5.89 5.14 7.13
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Table 19. Greenwood, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.27 =0:39 -0.48 -0.47 -0:37 -0.30 -0.32 -0:31 -0.26 =0!58 -0.34 =0!58 -0.26
2 1/12 -0.29 -0.37 -0.45 -0.55 -0.37 -0.34 -0.32 -0.35 -0.23 -0.45 -0.34 -0.45 -0.23
3 1/19 -0.38 -0.42 -0.46 -0.54 -0.36 -0.40 -0.29 -0.38 -0.16 -0.41 -0.33 -0.41 -0.16
4 1/26 -0.36 -0.37 -0.52 -0.36 -0.40 -0.27 -0.14 -0.16 -0.43 -0.28 -0.43 -0.14
Feb 5 212 -0.35 -0.38 -0.40 -0.50 -0.37 -0.34 -0.25 -0.28 -0.20 -0.50 -0.31 -0.50 -0.20
6 2/9 -0.38 -0.38 -0.48 -0.38 -0.34 -0.25 -0.26 -0.13 -0.54 -0.30 -0.54 -0.13
7 2/16 -0.36 -0.38 -0.45 -0.45 -0.32 -0.34 -0.27 -0.25 -0.28 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.35 -0.36 -0.37 -0.43 -0.35 -0.34 -0.30 -0.23 -0.39 -0.44 -0.34 -0.44 -0.23
Mar © 3/2 -0.38 -0.41 -0.52 -0.49 -0.34 -0.42 -0.26 -0.19 -0.54 -0:55 -0:39 -0:55 -0.19
10 3/9 -0.41 -0.41 -0.51 -0.48 -0.35 -0.42 -0.23 -0.19 -0.52 056 -0.38 -0.55 -0.19
11 3/16 -0.41 -0.39 -0.53 -0.51 -0.34 -0.42 -0.26 -0.26 -0.52 -0.54 -0.40 -0.54 -0.26
12 3/23 -0.41 -0.38 -0.53 -0.38 -0.29 -0.38 -0.25 -0.43 -0.45 -0.47 -0.40 -0.47 -0.25
Apr 13 4/6 -0.88 -0.38 -0.52 -0.45 -0.32 -0.38 -0.25 -0.38 -0.36 -0.42 -0.36 -0.42 -0.25
14 4/13 -0.43 -0.37 -0.44 -0.39 -0.31 -0.35 -0.26 -0.34 -0.28 -0.44 -0.33 -0.44 -0.26
15 4/20 -4.07 -0.35 -0.42 -0.36 -0.26 -0.32 -0.27 -0.28 -0.39 -0.32 -0.39 -0.27
16 4/27 -0.12 -0.39 -0.44 -0.33 -0.26 -0.33 -0.23 -0.24 -0.20 -0.42 -0.28 -0.42 -0.20
May 17 5/4 -0.33 -0.39 -0.47 -0.33 -0.36 -0.29 -0.07 -0.17 -0.62 -0.30 -0.62 -0.07
18 5/11 -0.36 -0.41 -0.46 -0.32 -0.31 -0.28 =0!33 -0.22 -0.62 -0.35 -0.62 -0.22
19 5/18 -0.27 -0.36 -0.44 -0.33 -0.29 -0.29 -0.28 0.06 -0.22 -0.65 -0.28 -0.65 0.06
20 5/25 -0.14 -0.36 -0.39 -0.38 -0.33 -0.23 -0.26 -0.04 -0.35 -0.53 -0.28 -0.53 -0.04
Jun 21 6/1 -0.34 -0.39 -0.34 -0.36 -0.27 -0.23 0.13 -0.38 -0.55 -0.26 -0.55 0.13
22 6/8 -0.35 -0.34 -0.30 -0.36 -0.31 -0.19 -0.20 -0.30 -0.56 -0.31 -0.56 -0.19
23 6/15 -0.28 -0.42 -0.34 -0.20 -0.33 -0.27 -0.19 -0.10 -0.30 -0.50 -0.27 -0.50 -0.10
24 6/22 -0.26 -0.40 -0.38 -0.32 -0.30 -0.28 -0.22 0.04 -0.32 -0.46 -0.25 -0.46 0.04
Jul 25 716 0.07 -0.38 -0.23 -0.32 -0.20 -0.19 1.01 -0.17 -0.61 -0.03 -0.61 1.01
26 7/13 0.07 -0.41 -0.38 -0.24 -0:39 -0.17 -0.24 1.01 -0.28 -0.58 -0.05 -0.58 1.01
27 7/20 0.06 -0.33 -0.38 -0.27 -0.43 -0.17 0.00 -0.30 -0.51 -0.25 -0.51 0.00
28 727 -0.13 -0.45 -0.52 -0.31 -0.35 -0.19 -0.50 -0.39 -0.61 -0.42 -0.61 -0.19
Aug 29 8/3 0.55 -0.52 -0.31 -0.26 -0.27 -0.09 -0.13 -0.41 -0.67 -0.31 -0.67 -0.09
30 8/10 0.30 -0.34 -0.61 -0.30 -0.23 0.00 -0.02 0.12 -0.38 -0.60 -0.18 -0.60 0.12
31 8/17 0.26 -0.35 -0.54 -0.26 -0.27 -0.15 0.11 0.62 -0.23 -0.59 -0.05 -0.59 0.62
32 8/24 0.30 -0.40 -0.43 -0.16 -0.26 -0.17 -0.01 0.00 -0.18 -0.60 -0.19 -0.60 0.00
Sep 33 9/7 0.27 -0.33 -0.53 -0.46 -0.32 -0.22 0.08 0.15 -0.47 -0.70 -0.23 -0.70 0.15
34 9/14 0.23 -0.33 -0.58 -0.46 -0.30 -0.28 -0.13 0.20 -0.52 -0.67 -0.28 -0.67 0.20
35 9/21 =023 -0.56 =058 -0.47 -0.28 -0.32 -0.20 -0.40 -0.60 -0.62 -0.43 -0.62 -0.20
36 9/28 0.15 -0.57 -0.51 -0.47 -0.45 -0.36 -0.38 -0.42 -0.65 -0.70 -0.50 -0.70 -0.36
Oct 37 10/5 -0.40 -0.63 -0.47 -0.48 -0.37 -0.40 -0.50 -0.70 -0.65 -0.52 -0.70 -0.37
38 10/12 -0.45 -0.65 -0.41 -0.48 -0.37 -0.36 -0.57 -0.70 -0.65 -0.53 -0.70 -0.36
39 10/19 -0.45 -0.63 -0.40 -0.44 -0.30 -0.34 -0.57 -0.68 -0.63 -0.50 -0.68 -0.30
40 10/26 -0.50 -0.58 -0.56 -0.34 -0.46 -0.29 -0.30 -0.50 -0.53 -0.44 -0.41 -0.53 -0.29
Nov 41 11/2 -0.45 -0.53 -0.61 -0.40 -0.49 -0.20 -0.29 -0.38 -0.55 -0.60 -0.40 -0.60 -0.20
42 11/9 -0.45 -0.52 -0.59 -0.38 -0.43 -0.27 -0.28 -0.42 -0.48 -0.59 -0.41 -0.59 -0.27
43 11/16 -0.45 -0.52 -0.47 -0.34 -0.36 -0.31 -0.28 -0.40 -0.45 -0.59 -0.41 .59 -0.28
44 11/23 -0.46 -0.36 =031 -0.26 -0.33 -0.40 -0.57 0589 -0.57 -0.26
Dec 45 12/7 -0.34 -0.52 -0.45 -0.31 -0.35 -0.29 -0.30 -0.35 -0.59 -0.38 -0.59 -0.29
46 12/14 -0.42 -0.50 -0.41 -0.36 -0.31 -0.36 -0.32 -0.24 -0.36 -0.60 -0.38 -0.60 -0.24
a7 12/21 -0.40 -0.47 -0.40 -0.34 -0.31 -0.37 -0.32 -0.39 -0.39 -0.60 -0.41 -0.60 -0.32
48 12/28 -0.40 -0.30 -0.30 -0.52 -0.37 -0.43 -0.60 -0.48 -0.60 -0.37
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Figure 10. Greenwood, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 20. Hastings, Neb. Cash Soybean Price, 1997-2006

2004-2006
Month Week 2006 Date 2004 2005 2006  3-yravg  3-yr min_3-yr max
Jan 1 1/5 7.68 5.02 5.66 6.12 5.02 7.68
2 1/12 7.67 5.09 5.20 5.99 5.09 7.67
8 1/19 8.05 5.00 5.15 6.07 5.00 8.05
4 1/26 8.10 4.93 5.23 6.09 4.93 8.10
Feb 5 2/2 8.02 4.82 5.37 6.07 4.82 8.02
6 2/9 7.94 4.96 5.41 6.10 4.96 7.94
7 2/16 8.53 5.32 5.44 6.43 5.32 8.53
8 2/23 9.03 541 5.25 6.56 5.25 9.03
Mar 9 3/2 9.14 5.87 5.44 6.82 5.44 9.14
10 3/9 9.22 5.99 5.28 6.83 5.28 9.22
11 3/16 9.91 6.29 5.16 7.12 5.16 9.91
12 3/23 9.92 5.87 515 6.98 5.15 9.92
Apr 13 4/6 10.02 5.85 5.09 6.99 5.09 10.02
14 4/13 9.64 5.79 5.08 6.84 5.08 9.64
15 4/20 9.25 6.08 5.26 6.86 5.26 9.25
16 4/27 9.20 5.88 5.35 6.81 5.35 9.20
May 17 5/4 9.95 5.49 7.72 5.49 9.95
18 5/11 9.75 5.96 5.58 7.10 5.58 9.75
19 5/18 8.72 6.02 5.43 6.72 5.43 8.72
20 5/25 8.27 6.46 5.29 6.67 5.29 8.27
Jun 21 6/1 8.28 6.38 5.34 6.67 5.34 8.28
22 6/8 8.29 6.43 5.35 6.69 5.35 8.29
23 6/15 8.44 6.76 5.42 6.87 5.42 8.44
24 6/22 9.23 7.01 5.33 7.19 5.33 9.23
Jul 25 716 9.04 6.69 5.58 7.10 5.58 9.04
26 7/13 9.23 6.95 5.45 7.21 5.45 9.23
27 7120 8.22 6.44 5.34 6.67 5.34 8.22
28 7127 6.29 6.59 5.24 6.04 5.24 6.59
Aug 29 8/3 5.86 6.41 5.26 5.84 5.26 6.41
30 8/10 6.20 6.13 5.06 5.80 5.06 6.20
31 8/17 6.32 5.80 4.96 5.69 4.96 6.32
32 8/24 5.57 4.89 5.23 4.89 5.57
Sep 33 9/7 6.59 5.67 4.91 5.72 4.91 6.59
34 9/14 6.07 5.55 4.90 5.51 4.90 6.07
B85 9/21 5.24 5.19 4.98 5.14 4.98 5.24
36 9/28 5.04 5.25 4.98 5.09 4.98 5.25
Oct 37 10/5 4.86 5.02 5.10 4.99 4.86 5.10
38 10/12 4.75 5.21 5.28 5.08 4.75 5.28
39 10/19 4.88 5.18 5.53 5.20 4.88 5.53
40 10/26 4.89 5.04 5.73 5.22 4.89 5.73
Nov 41 11/2 4.66 5.33 5.98 5.32 4.66 5.98
42 11/9 4.85 5.22 6.09 5.39 4.85 6.09
43 11/16 .45 5.19 5.96 5.43 5.15 5.96
44 11/23 5.115 5.07 6.24 5.49 5.07 6.24
Dec 45 12/7 4.86 5.14 6.04 5.35 4.86 6.04
46 12/14 4.96 5.30 6.05 5.44 4.96 6.05
47 12/21 5.14 5.52 5.92 5.53 5.14 5.92
48 12/28 5.78 6.21 6.00 5.78 6.21



9¢

‘PAATSSAI SIYSLI [[Y "BSLIGIN JO AJISIDATUN) Y} JO SJuaSay Jo paeog 9yl 6

Table 21. Hastings, Neb. Cash Soybean Basis, 1997-2006

2004-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 3-yravg 3-yr min_3-yr max
Jan 1 1/5 -0.26 -0.31 -0.53 -0.37 -0.53 -0.26
2 1/12 -0.30 -0.28 -0.52 -0.37 -0.52 -0.28
3 1/19 -0.30 -0:23 -0.50 -0.34 -0.50 -0:23
4 1/26 -0.10 -0.23 -0.50 -0.28 -0.50 -0.10
Feb 5 22 -0.30 -0.20 -0.47 -0.32 -0.47 -0.20
6 2/9 -0.28 -0.20 -0.47 -0.32 -0.47 -0.20
7 2/16 -0.27 -0.20 -0.48 -0.32 -0.48 -0.20
8 2/23 -0.25 -0.28 -0.47 -0.33 -0.47 -0.25
Mar 9 32 -0.22 -0.40 -0.60 -0.41 -0.60 -0.22
10 3/9 -0.22 -0.40 -0.60 -0.41 -0.60 -0.22
11 3/16 -0.27 -0.43 -0.60 -0.43 -0.60 -0.27
12 3/23 -0.36 -0.42 -0.66 -0.48 -0.66 -0.36
Apr 13 4/6 -0.28 -0.39 -0.49 -0.39 -0.49 -0.28
14 4/13 -0.24 -0.38 -0.55 -0.39 -0.55 -0.24
15 4/20 -0.38 -0.30 -0.45 -0.38 -0.45 -0.30
16 4/27 -0.61 -0.30 -0.40 -0.44 -0.61 -0.30
May 17 5/4 -0.05 SUESS -0.30 -0.55 -0.05
18 5/11 -0.38 -0.28 -0.55 -0.40 -0.55 -0.28
19 5/18 0.03 -0.27 =0I55 -0.26 =055 0.03
20 5/25 0.05 -0.30 -0.55 -0.27 -0.55 0.05
Jun 21 6/1 0.22 -0.31 -0.53 -0.21 -0.53 0.22
22 6/8 -0.18 -0.30 -0.53 -0.34 -0.53 -0.18
23 6/15 -0.19 -0.25 -0.51 -0.32 -0.51 -0.19
24 6/22 0.01 -0.25 -0.49 -0.24 -0.49 0.01
Jul 25 716 1.00 -0.26 -0.56 0.06 -0.56 1.00
26 7/13 1.10 -0.25 -0.55 0.10 -0.55 1.10
27 7/20 0.71 -0.26 -0.50 -0.02 -0.50 0.71
28 7127 -0.12 -0.25 -0.50 -0.29 -0.50 -0.12
Aug 29 8/3 0.05 -0.35 -0.56 -0.29 -0.56 0.05
30 8/10 0.30 -0.30 -0.55 -0.18 -0.55 0.30
31 8/17 0.34 -0.30 -0.56 -0.17 -0.56 0.34
32 8/24 -0.30 -0.63 -0.47 -0.63 -0.30
Sep 33 97 0.30 -0.40 SUESY -0.23 -0.59 0.30
34 9/14 0.25 -0.46 -0.55 -0.25 -0.55 0.25
35 9/21 -0:38 -0.50 -0.60 -0.48 -0.60 -0:38
36 9/28 -0.34 -0.56 -0.55 -0.48 -0.56 -0.34
Oct 37 10/5 -0.40 -0.62 -0.56 -0.53 -0.62 -0.40
38 10/12 -0.41 -0.67 -0.52 -0.53 -0.67 -0.41
39 10/19 -0.40 -0.67 -0.55 -0.54 -0.67 -0.40
40 10/26 -0.41 -0.67 -0.55 -0.54 -0.67 -0.41
Nov 41 11/2 -0.40 -0.69 -0.63 -0.57 -0.69 -0.40
42 11/9 -0.40 -0.66 -0.61 -0.56 -0.66 -0.40
43 11/16 -0.40 -0.60 -0.61 -0.54 -0.61 -0.40
44 11/23 -0.39 -0.55 -0.60 -0.51 -0.60 -0.39
Dec 45 12/7 -0.35 -0.46 -0.58 -0.46 -0.58 -0.35
46 12/14 -0.31 -0.37 -0.58 -0.42 -0.58 -0.31
47 12/21 -0.31 -0.35 -0.58 -0.41 -0.58 -0.31
48 12/28 -0.35 -0.55 -0.45 -0.55 -0.35
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Figure 11. Hastings, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2004-2006.
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Table 22. Holdrege, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yrmi_ 5-yr max
Jan 1 1/5 6.62 6.12 5.03 4.30 4.63 Si0Y 5.57 7.60 5.01 5.60 .55 8190 7.60
2 1/12 6.67 6.16 4.88 4.42 4.47 4.06 5.56 7.64 5.06 5.14 5.49 4.06 7.64
3 1/19 7.13 6.25 4.80 4.58 4.36 4.23 5.27 8.02 4.95 5.10 SESHS 4.23 8.02
4 1/26 6.35 4.64 4.76 4.32 4.05 5.43 8.05 4.89 5.18 5.52 4.05 8.05
Feb 5 212 6.90 6.41 4.63 4.51 4.28 4.04 5.38 7.94 4.78 5.29 5.49 4.04 7.94
6 2/9 7.24 4.49 4.63 4.18 4.09 5.46 7.88 4.95 5.33 5.54 4.09 7.88
7 2/16 7.37 6.25 4.28 4.58 4.20 4.17 5.43 8.48 531 5.37 5.75 4.17 8.48
8 2/23 7.35 6.03 4.09 4.57 4.21 4.08 5.55 8.95 5.41 5.17 5.83 4.08 8.95
Mar 9 32 7.74 6.02 4.17 4.58 4.27 4.23 5.34 9.05 5.89 5.35 5.97 4.23 9.05
10 3/9 7.81 6.23 4.27 4.67 4.28 4.33 5.47 9.11 6.00 5.23 6.03 4.33 9.11
11 3/16 8.01 6.07 4.32 4.75 4.12 4.25 5.46 9.90 6.29 5.08 6.20 4.25 9.90
12 3/23 8.07 6.09 4.44 4.82 4.01 4.41 551 10.00 5.87 5.16 6.19 4.41 10.00
Apr 13 4/6 7.87 6.00 4.30 4.86 4.05 4.26 559  10.00 5.83 5.03 6.14 4.26 10.00
14 4/13 8.06 5.88 4.25 4.93 4.01 4.25 5.75 9.58 5.79 5.02 6.08 4.25 9.58
15 4/20 7.90 5.96 4.38 5.00 3.96 4.36 6.00 9.32 6.02 5.14 6.17 4.36 9.32
16 4/27 8.20 5.98 4.27 4.99 3.96 4.39 5.79 9.41 5.87 5.22 6.14 4.39 9.41
May 17 5/4 8.37 6.12 5.26 4.01 4.29 6.06 9.76 5.90 5.3 6.27 4.29 9.76
18 5/11 8.48 6.02 4.12 5.25 4.00 4.40 5.98 9.62 5.84 5.44 6.26 4.40 9.62
19 5/18 8.20 5.85 4.16 5.12 4.18 4.48 6.20 8.53 5.97 5-2) 6.09 4.48 8.53
20 5/25 8.21 5.74 4.06 4.87 4.18 4.62 5.99 8.05 6.43 5.17 6.05 4.62 8.05
Jun 21 6/1 4.13 4.86 4.30 4.84 5.88 8.15 6.35 5.20 6.08 4.84 8.15
22 6/8 8.08 4.22 4.90 4.39 4.71 5.97 8.17 6.40 5.32 6.11 4.71 8.17
23 6/15 8.04 5.86 4.20 4.83 4.28 4.57 6.03 8.27 6.67 5.28 6.16 4.57 8.27
24 6/22 7.68 4.10 4.68 4.29 4.94 5.99 9.09 6.90 5.18 6.42 4.94 9.09
Jul 25 716 7.03 4.00 4.35 4.56 5.16 5.90 8.73 6.62 5.46 6.37 5.16 8.73
26 7/13 6.71 5.90 3.67 4.37 4.91 5.29 5.88 9.33 6.87 5.32 6.54 5.29 9.33
27 7/20 7.24 5.86 3.90 4.34 4.83 5.56 5.58 7.23 6.36 5.19 5.98 5.19 7.23
28 7127 7.36 5.50 4.00 4.26 4.81 5.46 5.37 6.16 6.51 511 5.72 ©.L 6.51
Aug 29 8/3 7.03 4.27 4.15 4.61 5.45 5.14 5.73 6.37 5.13 5.56 5.13 6.37
30 8/10 6.71 4.92 4.00 4.20 4.74 5.29 5.44 5.86 5.87 4.96 5.48 4.96 5.87
31 8/17 6.54 4.94 4.23 4.34 4.71 574 5.70 6.00 5.74 4.89 5.61 4.89 6.00
32 8/24 4.77 4.12 4.52 4.55 5.37 5.88 6.16 5.52 4.89 5.56 4.89 6.16
Sep 33 9I7 4.40 4.46 4.45 5.22 5.92 6.38 5.60 4.75 SLoI 4.75 6.38
34 9/14 6.39 4.69 4.51 4.50 5.47 5.95 5.98 5.47 4.70 8.8l 4.70 5.98
85 9/21 5.88 4.72 4.38 4.50 4.43 &2 5.91 5.22 8.5 4.83 5.29 4.83 5.91
36 9/28 4.29 4.58 4.23 5185 6.25 5.02 5.21 4.79 5182 4.79 6.25
Oct 37 10/5 4.65 4.34 4.46 4.11 5.06 6.65 4.84 4.99 4.97 5.30 4.84 6.65
38 10/12 4.42 4.35 4.04 4.92 6.61 4.75 5.18 511 5.31 4.75 6.61
39 10/19 6.54 4.25 4.34 3.90 5.19 6.94 4.87 5.15 5.42 5.51 4.87 6.94
40 10/26 6.39 5.04 4.16 4.26 3.92 5.34 7.46 4.88 5.00 5.64 5.66 4.88 7.46
Nov 41 11/2 6.71 5.10 4.24 4.39 3.98 BESilS 7.31 4.62 825 5.8l 5.72 4.62 7.31
42 11/9 6.78 5.30 4.05 4.35 3.96 5.42 7.41 4.83 5.19 6.03 5.78 4.83 7.41
43 11/16 6.54 5.26 4.08 4.36 4.06 5.44 7.23 5.15 5.21 5.90 5.79 5.15 7.23
44 11/23 4.30 4.70 4.03 5.50 7.10 5.14 5.06 6.20 5.80 5.06 7.10
Dec 45 12/7 6.50 5.29 4.18 4.78 4.08 5.33 7.38 4.81 5.12 5.98 5.72 4.81 7.38
46 12/14 6.51 5.08 4.10 4.70 4.03 5.47 7.35 4.92 5.19 5.99 5.78 4.92 7.35
a7 12/21 6.26 4.98 4.28 4.78 4.06 5.36 7.27 5.13 5.44 5.86 5.81 5.13 7.27
48 12/28 4.22 4.69 4.00 5.38 7.08 5.16 5.68 6.12 5.88 5.16 7.08
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Table 23. Holdrege, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.37 -0.51 -0.46 -0.46 -0.38 -0.25 -0.24 -0.34 -0.32 -0.59 -0.35 -0.59 -0.24
2 1/12 -0.32 -0.51 -0.46 -0.47 -0.38 -0.27 -0.24 -0:33 -0:31 -0.58 -0.35 -0.58 -0.24
3 1/19 -0.35 -0.51 -0.51 -0.48 -0.38 -0.28 -0.22 -0.33 -0.28 -0.55 -0.33 -0.55 -0.22
4 1/26 -0.44 -0.46 -0.51 -0.34 -0.33 -0.23 -0.15 -0.27 -0.55 -0.30 -0.55 -0.15
Feb 5 2/2 -0.40 -0.46 -0.46 -0.50 -0.35 -0.27 -0.25 -0.38 -0.24 -0.55 -0.34 -0.55 -0.24
6 2/9 -0.42 -0.46 -0.50 -0.34 -0.27 -0.26 -0.34 -0.21 -0.55 -0.33 -0.55 -0.21
7 2/16 -0.49 -0.46 -0.54 -0.50 -0.30 -0.27 -0.26 -0.32 -0.21 -0.55 -0.32 -0.55 -0.21
8 2/23 -0.48 -0.47 -0.46 -0.48 -0.34 -0.28 -0.27 -0.33 -0.28 -0.55 -0.34 -0.55 -0.27
Mar 9 32 -0.48 -0.53 -0.51 -0.53 -0.33 -0.37 -0.28 -0.31 -0.38 -0.69 -0.41 -0.69 -0.28
10 3/9 -0.48 -0.44 -0.51 -0.50 -0.33 -0.36 -0.28 -0.33 -0.39 -0.65 -0.40 -0.65 -0.28
11 3/16 -0.51 -0.45 -0.50 -0.51 -0.34 -0.34 -0.29 -0.28 -0.43 -0.68 -0.40 -0.68 -0.28
12 3/23 -0.48 -0.44 -0.55 -0.40 -0.33 -0.35 -0.29 -0.28 -0.42 -0.65 -0.40 -0.65 -0.28
Apr 13 4/6 -0.84 -0.46 -0.54 -0.45 -0.33 -0.33 -0.26 -0.30 -0.41 -0.55 -0.37 -0.55 -0.26
14 4/13 -0.49 -0.45 -0.52 -0.45 -0.34 -0.33 -0.26 -0.30 -0.38 -0.61 -0.38 -0.61 -0.26
15 4/20 -0.49 -0.45 -0.52 -0.36 -0.33 -0.34 -0.22 -0.31 -0.36 -0.57 -0.36 -0.57 -0.22
16 4/27 -0.27 -0.46 -0.57 -0.34 -0.33 -0.35 -0.24 -0.40 -0.31 -0.53 -0.37 -0.53 -0.24
May 17 5/4 -0.40 -0.47 -0.46 -0.37 -0.35 -0.26 -0.24 -0.39 -0.69 -0.39 -0.69 -0.24
18 5/11 -0.36 -0.44 -0.58 -0.44 -0.35 -0.36 -0.27 -0.51 -0.40 -0.69 -0.45 -0.69 -0.27
19 5/18 -0.38 -0.45 -0.52 -0.36 -0.33 -0.37 -0.29 -0.16 -0.32 -0.69 -0.37 -0.69 -0.16
20 5/25 -0.27 -0.45 -0.51 -0.40 -0:33 -0.31 -0.28 -0.17 -0.33 -0.67 -0.35 -0.67 -0.17
Jun 21 6/1 -0.53 -0.37 -0.32 -0.29 -0.31 0.09 -0.34 -0.67 -0.30 -0.67 0.09
22 6/8 -0.34 -0.47 -0.32 -0.32 -0.30 -0.28 -0.30 -0.33 -0.56 -0.35 -0.56 -0.28
23 6/15 -0.34 -0.45 -0.43 -0.27 -0.32 -0.31 -0.27 -0.36 -0.34 -0.65 -0.39 -0.65 -0.27
24 6/22 -0.33 -0.43 -0.34 -0.34 -0.28 -0.29 -0.13 -0.36 -0.65 -0.34 -0.65 -0.13
Jul 25 716 0.15 -0.44 -0.34 -0.32 -0.22 -0.25 0.69 038 -0.68 -0.16 -0.68 0.69
26 7/13 -0.75 -0.52 -0.43 -0.30 -0.36 -0.26 =0XIS 1.20 -0.33 -0.68 -0.04 -0.68 1.20
27 7120 -0.14 -0.44 -0.39 -0.22 -0.30 -0.22 -0.15 -0.28 -0.34 -0.65 -0.33 -0.65 -0.15
28 7127 -0.16 -0.58 -0.49 -0.27 -0.30 -0.22 -0.11 -0.25 -0.33 -0.63 -0.31 -0.63 -0.11
Aug 29 8/3 0.43 -0.47 -0.27 -0.34 -0.14 -0.05 -0.08 -0.39 -0.69 -0.27 -0.69 -0.05
30 8/10 0.15 -0.39 -0.49 -0.28 -0.36 -0.17 -0.08 -0.04 -0.56 -0.65 -0.30 -0.65 -0.04
31 8/17 -0.04 -0.46 -0.49 -0.26 -0.32 -0.18 -0.09 0.02 -0.36 -0.63 -0.25 -0.63 0.02
32 8/24 -0.50 -0.50 -0.10 -0.27 -0.11 -0.03 -0.01 -0.35 -0.63 -0.23 -0.63 -0.01
Sep 33 97 -0.56 -0.44 -0.25 -0.35 0.04 0.09 -0.47 -0.75 -0.29 -0.75 0.09
34 9/14 -0.04 -0.54 -0.56 -0.42 -0.31 -0.21 0.16 -0.54 -0.75 -0.33 -0.75 0.16
85 9/21 -0.47 -0.51 -0.55 -0.42 -0.31 -0.32 -0.36 -0.35 -0.54 -0.75 -0.46 -0.75 -0.32
36 9/28 -0.49 -0.40 -0.39 -0.31 -0.31 -0.36 -0.60 -0.74 -0.46 -0.74 -0.31
Oct 37 10/5 -0.50 -0.55 -0.39 -0.40 -0.32 -0.32 -0.42 -0.65 -0.69 -0.48 -0.69 -0.32
38 10/12 -0.55 -0.39 -0.44 -0.33 -0.32 -0.41 -0.70 -0.69 -0.49 -0.70 -0.32
39 10/19 -0.48 -0.55 -0.38 -0.41 -0.32 -0.34 -0.41 -0.70 -0.66 -0.49 -0.70 -0.32
40 10/26 -0.55 -0.52 -0.50 -0.35 -0.36 -0.29 -0.32 -0.42 -0.71 -0.64 -0.48 -0.71 -0.29
Nov 41 11/2 -0.56 -0.58 -0.62 -0.44 -0.44 -0.17 -0.29 -0.44 -0.77 -0.70 -0.47 -0.77 -0.17
42 11/9 -0.54 -0.58 -0.63 -0.42 -0.42 -0.25 -0.29 -0.42 -0.69 -0.67 -0.46 -0.69 -0.25
43 11/16 =065 -0.56 -0.52 -0.42 -0.41 -0.26 -0.32 -0.40 -0.58 -0.67 -0.45 -0.67 -0.26
44 11/23 -0.43 -0.36 -0.34 -0.34 -0.40 -0.56 -0.64 -0.49 -0.64 -0.34
Dec 45 12/7 -0.44 -0.52 -0.42 -0.25 -0.34 -0.29 -0.31 -0.40 -0.48 -0.64 -0.42 -0.64 -0.29
46 12/14 -0.52 -0.54 -0.41 -0.34 -0.31 -0.29 -0.35 -0.35 -0.48 -0.64 -0.42 -0.64 -0.29
a7 12/21 -0.52 -0.50 -0.39 -0.32 -0.30 -0.28 -0.37 -0.32 -0.43 -0.64 -0.41 -0.64 -0.28
48 12/28 -0.40 -0.29 -0.28 -0.57 -0.35 -0.45 -0.64 -0.50 -0.64 -0.35
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Figure 12. Holdrege, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.



‘paAIaSaI SIYSLI [V "eNSeIqRN] JO AJISIDATU) Y3 JO SJualay] Jo paieoq oyl o

17

Table 24. Lexington, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min  5-yr max
Jan 1 1/5 6.73 6.32 4.96 4.39 4.53 3.96 555 7.53 4.98 5.60 5.52 3.96 7.53
2 1/12 6.73 6.25 4.82 4.49 4.40 4.04 5.50 7.58 5.04 5.20 5.47 4.04 7.58
3 1/19 7.17 6.28 4.76 4.65 4.33 4.23 5.19 7.95 4.95 5.13 5.49 4.23 7.95
4 1/26 6.39 4.60 4.87 4.26 4.05 5.35 8.01 4.88 5.21 5.50 4.05 8.01
Feb 5 22 6.95 6.47 4.59 4.61 4.25 4.07 5.34 7.92 4.74 5.39 5.49 4.07 7.92
6 2/9 6.42 4.45 4.83 4.10 4.16 5.44 7.82 4.88 5.38 5.54 4.16 7.82
7 2/16 7.33 6.31 4.24 4.76 4.16 4.19 5.40 8.40 5.22 5.41 5.72 4.19 8.40
8 2/23 7.33 6.10 4.04 4.72 4.17 4.08 5.51 8.93 5.31 5.22 5.81 4.08 8.93
Mar 9 3/2 7.65 6.12 4.13 4.69 4.20 4.27 5.31 9.05 5.83 5.41 5.97 4.27 9.05
10 3/9 7.88 6.23 4.22 4.78 4.21 4.31 5.47 9.12 5.95 5.26 6.02 4.31 9.12
11 3/16 8.12 6.09 4.26 4.79 4.06 4.22 5.49 9.86 6.28 5.13 6.20 4.22 9.86
12 3/23 8.01 6.10 4.43 4.80 4.00 4.40 5.55 9.97 5.84 5.19 6.19 4.40 9.97
Apr 13 4/6 7.55 6.00 4.24 4.86 4.02 4.27 5.60 9.92 5.80 5.01 6.12 4.27 9.92
14 4/13 4.17 4.93 4.00 4.26 5.76 9.54 5.79 5.00 6.07 4.26 9.54
15 4/20 7.83 6.01 4.29 4.90 3.99 4.38 5.97 9.29 6.00 5.08 6.14 4.38 9.29
16 4127 8.12 6.01 4.25 4.86 3.98 4.42 5.77 9.40 5.80 5.13 6.10 4.42 9.40
May 17 5/4 8.33 6.14 5.12 4.05 4.28 6.01 9.76 5.98 5.27 6.26 4.28 9.76
18 5/11 8.44 6.03 4.18 5.08 4.01 4.42 5.94 9.58 5108 5.36 6.25 4.42 9.58
19 5/18 8.14 5.88 4.20 5.00 4.16 4.49 6.19 8.49 5.99 5.21 6.07 4.49 8.49
20 5/25 8.13 5.80 4.07 4.72 4.18 4.62 5.97 8.02 6.46 5.07 6.03 4.62 8.02
Jun 21 6/1 5.79 4.19 4.83 4.29 4.81 5.89 7.93 6.34 5.10 6.01 4.81 7.93
22 6/8 7.96 4.23 491 4.37 4.69 5.94 8.07 6.43 5.11 6.05 4.69 8.07
23 6/15 7.88 5.86 4.17 4.84 4.28 4.55 6.00 8.17 6.70 5.15 6.11 4.55 8.17
24 6/22 7.53 6.08 4.07 4.67 4.32 4.90 5.99 8.82 6.91 5.06 6.34 4.90 8.82
Jul 25 716 6.96 4.06 4.44 4.60 5.11 5.90 8.64 6.75 5.30 6.34 5.11 8.64
26 7113 7.41 5.80 3.72 4.42 4.95 5.28 5.83 8.83 6.95 5.16 6.41 5.16 8.83
27 7120 7.28 B.75 3.86 4.32 4.78 5.47 5.73 8.21 6.44 5.00 6.17 5.00 8.21
28 7127 7.32 5.47 3.94 4.25 4.70 5.38 6.12 6.50 5.04 5.76 5.04 6.50
Aug 29 8/3 6.93 4.20 4.14 4.64 5.43 5.20 5.83 6.43 5.05 5.59 5.05 6.43
30 8/10 4.86 3.96 4.23 4.79 5.25 5.54 5.97 5.80 4.95 5.50 4.95 5.97
31 8/17 4.93 4.20 4.36 4.80 5.60 5.73 5.99 5.77 4.83 5.58 4.83 5.99
32 8/24 4.80 4.07 4.47 4.54 5.29 5.83 6.17 5.58 4.84 5.54 4.84 6.17
Sep g8 97 4.38 4.42 4.40 5.24 5.98 6.13 .51 4.69 5.52 4.69 6.13
34 9/14 5.94 4.65 4.47 4.46 4.50 5.48 5.86 5.67 5.50 4.75 5.45 4.75 5.86
35 9/21 4.67 4.33 4.47 4.45 5.34 5.95 5.23 5.19 4.86 5.31 4.86 5.95
36 9/28 5.94 4.81 4.36 4.60 4.22 5.35 6.25 5.03 5.25 4.81 5.34 4.81 6.25
Oct 37 10/5 5.69 4.63 4.39 4.47 4.10 5.08 6.65 4.91 5.01 4.95 5.32 4.91 6.65
38 10/12 6.28 4.42 4.36 4.08 4.95 6.58 4.81 5.18 5.12 5.33 4.81 6.58
39 10/19 6.59 4.30 4.33 3.91 5.23 6.93 4.93 5.15 5.40 5.53 4.93 6.93
40 10/26 6.51 5.10 4.12 4.29 3.88 5.33 7.45 4.95 5.01 5.60 5.67 4.95 7.45
Nov 41 11/2 6.66 5.19 4.24 4.42 4.00 5.46 7.27 4.65 5.21 5.81 5.68 4.65 7.27
42 11/9 6.77 5.45 4.06 4.41 3.96 5.38 4.84 5.12 6.00 5.34 4.84 6.00
43 11/16 6.54 5.39 4.18 4.45 4.07 5.39 7.21 5.14 5.04 5.86 5.73 5.04 7.21
44 11/23 4.38 4.73 4.06 5.47 7.08 5.13 5.02 6.14 5.77 5.02 7.08
Dec 45 1217 6.48 5.26 4.26 4.75 4.12 5.32 7.31 4.80 5.00 5.92 5.67 4.80 7.31
46 12/14 6.58 5.13 4.16 4.64 4.04 5.46 7.29 4.92 5.07 5.93 5.73 4.92 7.29
47 12/21 6.27 4.98 4.69 4.05 5.34 7.22 5.10 5.47 5.80 5.79 5.10 7.22
48 12/28 4.61 4.00 5.36 7.03 5.15 5.73 6.06 5.87 5.15 7.03
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Table 25. Lexington, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min__5-yr max
Jan 1 1/5 -0.26 -0.31 -0.53 -0.37 -0.48 -0.28 -0.26 -0.41 -0.35 -0.59 -0.38 -0.59 -0.26
2 1/12 -0.26 -0.42 -0.52 -0.40 -0.45 -0.29 -0.30 -0:39 -0.33 -0.52 -0.37 -0.52 -0.29
3 1/19 -0.31 -0.48 -0.55 -0.41 -0.41 -0.28 -0.30 -0.40 -0.28 -0.52 -0.36 -0.52 -0.28
4 1/26 -0.40 -0.50 -0.40 -0.40 -0.32 -0.31 -0.19 -0.28 -0.52 -0.32 -0.52 -0.19
Feb 5 212 -0.35 -0.40 -0.50 -0.40 -0.38 -0.24 -0.29 -0.40 -0.28 -0.45 -0.33 -0.45 -0.24
6 2/9 -0.41 -0.50 -0.30 -0.42 -0.20 -0.28 -0.40 -0.28 -0.50 -0.33 -0.50 -0.20
7 2/16 -0.53 -0.40 -0.58 -0.32 -0.34 -0.25 -0.29 -0.40 -0.30 -0.51 -0.35 -0.51 -0.25
8 2/23 -0.50 -0.40 -0.51 -0.33 -0.38 -0.28 -0.31 -0.35 -0.38 -0.50 -0.36 -0.50 -0.28
Mar 9 3/2 -0.57 -0.43 =0!55 -0.42 -0.40 -0:33 =031 -0.31 -0.44 -0.63 -0.40 -0.63 -0.31
10 3/9 -0.41 -0.44 -0.56 -0.39 -0.40 -0.38 -0.28 -0.32 -0.44 -0.62 -0.41 -0.62 -0.28
11 3/16 -0.40 -0.43 -0.56 -0.47 -0.40 -0.37 -0.26 -0.32 -0.44 -0.63 -0.40 -0.63 -0.26
12 3/23 -0.54 -0.43 -0.56 -0.43 -0.34 -0.36 -0.25 -0.31 -0.45 -0.62 -0.40 -0.62 -0.25
Apr 13 4/6 -1.16 -0.46 -0.60 -0.45 -0.36 -0.32 -0.25 -0.38 -0.44 -0.57 -0.39 -0.57 -0.25
14 4/13 -0.60 -0.45 -0.35 -0.32 -0.25 -0.34 -0.38 -0.63 -0.38 -0.63 -0.25
15 4/20 -0.56 -0.40 -0.61 -0.46 -0.30 -0.32 -0.25 -0.34 -0.38 -0.63 -0.38 -0.63 -0.25
16 4/27 -0.35 -0.44 -0.59 -0.47 -0.31 -0.32 -0.26 -0.41 -0.38 -0.62 -0.40 -0.62 -0.26
May 17 5/4 -0.44 -0.45 -0.60 -0:33 -0.36 -0.31 -0.24 -0.31 -0.77 -0.40 -0.77 -0.24
18 5/11 -0.40 -0.43 -0.52 -0.61 -0.34 -0.34 -0.31 -0.55 -0.31 -0.77 -0.46 -0.77 -0.31
19 5/18 -0.44 -0.42 -0.48 -0.48 -0.35 -0.36 -0.30 -0.20 -0.30 -0.77 -0.39 -0.77 -0.20
20 5/25 -0.35 -0.39 -0.50 -0.55 -0.33 -0.31 -0.30 -0.20 -0.30 -0.77 -0.38 -0.77 -0.20
Jun 21 6/1 -0.40 -0.47 -0.40 -0.33 -0.32 -0.30 -0.13 -0.35 -0.77 -0.37 -0.77 -0.13
22 6/8 -0.46 -0.46 -0.31 -0.34 -0.32 -0.31 -0.40 -0.30 -0.77 -0.42 -0.77 -0.30
23 6/15 -0.50 -0.45 -0.46 -0.26 -0.32 -0.33 -0.30 -0.46 -0.31 -0.77 -0.44 -0.77 -0.30
24 6/22 -0.48 -0.51 -0.46 -0.36 -0.31 -0.32 -0.29 -0.40 -0.35 -0.77 -0.43 -0.77 -0.29
Jul 25 7/6 0.08 -0.38 -0.25 -0.28 -0.27 -0.25 0.60 -0.20 -0.84 -0.19 -0.84 0.60
26 7/13 -0.05 -0.62 -0.38 -0.25 -0.32 -0.27 -0.20 0.70 -0.25 -0.84 -0.17 -0.84 0.70
27 7120 -0.10 -0:55 -0.43 -0.24 -0:35 -0:31 0.00 0.70 -0.26 -0.84 -0.14 -0.84 0.70
28 7127 -0.20 -0.61 -0.56 -0.28 -0.41 -0.10 -0.29 -0.34 -0.70 -0.36 -0.70 -0.10
Aug 29 8/3 0.33 -0.54 -0.28 -0.31 -0.16 0.01 0.02 -0.33 -0.77 -0.25 -0.77 0.02
30 8/10 -0.45 -0.53 -0.25 -0.31 -0.21 0.02 0.07 -0.63 -0.66 -0.28 -0.66 0.07
31 8/17 -0.47 -0.52 -0.24 -0.23 -0.32 -0.06 0.01 -0.33 -0.69 -0.28 -0.69 0.01
32 8/24 -0.47 -0.55 -0.16 -0.29 -0.20 -0.08 0.00 -0.29 -0.68 -0.25 -0.68 0.00
Sep 33 9/7 -0.58 -0.48 -0.30 -0.33 0.10 -0.16 -0.50 -0.81 -0.34 -0.81 0.10
34 9/14 -0.49 -0.58 -0.60 -0.46 -0.32 -0.30 -0.30 -0.15 -0.51 -0.70 -0.39 -0.70 -0.15
35 9/21 -0.56 -0.60 -0.45 -0.29 -0.30 -0.32 -0.34 -0.50 -0.72 -0.44 -0.72 -0.30
36 9/28 -0.41 -0.50 -0.43 -0.38 -0.40 -0.31 -0.31 -0.35 -0.56 -0.72 -0.45 -0.72 -0.31
Oct 37 10/5 -0.59 -0.52 -0.50 -0.38 -0.41 -0.30 -0.32 -0.35 -0.63 -0.71 -0.46 -0.71 -0.30
38 10/12 -0.45 -0.55 -0.38 -0.40 -0.30 -0.35 -0.35 -0.70 -0.68 -0.48 -0.70 -0.30
39 10/19 -0.43 -0.50 -0.39 -0.40 -0.28 -0.35 -0.35 -0.70 -0.68 -0.47 -0.70 -0.28
40 10/26 -0.43 -0.46 -0.54 -0.32 -0.40 -0.30 -0.33 -0.35 -0.70 -0.68 -0.47 -0.70 -0.30
Nov 41 11/2 -0.61 -0.49 -0.62 -0.41 -0.42 -0.22 -0.33 -0.41 -0.81 -0.80 -0.51 -0.81 -0.22
42 11/9 -0.55 -0.43 -0.62 -0.36 -0.42 -0.29 -0.41 -0.76 -0.70 -0.54 -0.76 -0.29
43 11/16 SUISS) -0.43 -0.42 -0.33 -0.40 -0:31 -0.34 -0.41 -0.75 -0.71 -0.50 -0.75 -0:31
44 11/23 -0.35 -0.33 -0.31 -0.36 -0.41 -0.60 -0.70 -0.52 -0.70 -0.36
Dec 45 12/7 -0.46 -0.55 -0.34 -0.28 -0.30 -0.30 -0.38 -0.41 -0.60 -0.70 -0.48 -0.70 -0.30
46 12/14 -0.45 -0.49 -0.35 -0.40 -0.30 -0.30 -0.41 -0.35 -0.60 -0.70 -0.47 -0.70 -0.30
a7 12/21 -0.51 -0.50 -0.41 -0.31 -0.30 -0.42 -0.35 -0.40 -0.70 -0.43 -0.70 -0.30
48 12/28 -0.37 -0.28 -0.62 -0.36 -0.40 -0.70 -0.52 -0.70 -0.36
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Figure 13. Lexington, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 26. Manley, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min  5-yr max
Jan 1 1/5 6.72 6.24 5.01 4.29 4.64 3.94 5.49 7.63 5.07 5.66 5:35 3.94 7.63
2 1/12 6.70 6.30 4.89 4.34 4.48 3.99 5.48 7.62 5.14 5.27 5.34 3.99 7.62
3 1/19 7.10 6.34 4.85 4.52 4.38 4.11 5.20 797 5.07 5.24 8.5 4.11 7.97
4 1/26 6.43 4.73 4.75 4.30 3.98 5.59) 8.06 5.00 5.30 5.34 3.98 8.06
Feb 5 22 6.95 6.49 4.69 4.51 4.26 3.97 5.38 8.04 4.82 5.34 5.29 3.97 8.04
6 2/9 7.28 6.45 4.65 4.14 4.02 5.47 7.96 5.03 5.34 5.32 4.02 7.96
7 2/16 7.50 6.33 4.37 4.63 4.18 4.10 5.42 8.55 5.24 5.40 5.50 4.10 8.55
8 2/23 7.48 6.14 4.18 4.62 4.20 4.02 5.52 9.05 5.30 5.28 5.62 4.02 9.05
Mar 9 32 7.84 6.14 4.16 4.62 4.26 4.18 5.36 9.17 5.73 5.49 5.74 4.18 9.17
10 3/9 7.88 6.26 4.27 4.69 4.26 4.27 5.52 9.25 5.87 5.33 5.83 4.26 9.25
11 3/16 8.11 6.13 4.29 4.75 4.12 4.17 5.49 9.92 6.20 5.22 5.98 4.12 9.92
12 3/23 8.14 6.15 4.46 4.84 4.05 4.38 5.55 9.85 5.84 5.34 5.93 4.05 9.85
Apr 13 4/6 7.83 6.08 4.32 4.86 4.06 4.21 5.60 9.92 5.88 5.16 5.93 4.06 9.92
14 4/13 8.12 5.96 4.33 4.99 4.04 4.23 5.75 9.54 5.89 5.19 5.89 4.04 9.54
15 4/20 7.98 6.05 4.48 5.00 4.03 4.38 5.95 6.10 5.32 5.12 4.03 6.10
16 4/27 8.35 6.06 4.40 5.00 4.03 4.40 5.80 9.57 5.98 5.33 5.96 4.03 9.57
May 17 5/4 8.44 6.20 5.23 4.05 4.28 6.03 9.93 6.12 5.42 6.08 4.05 9.93
18 5/11 6.10 4.29 5.23 4.03 4.45 5.97 9.80 6.02 5.51 6.05 4.03 9.80
19 5/18 8.31 5.94 4.24 5.15 4.22 4.56 6.21 8.75 6.07 5.33 5.96 4.22 8.75
20 5/25 8.33 5.83 4.18 4.89 4.18 4.70 6.00 8.18 6.41 5.31 5.89 4.18 8.18
Jun 21 6/1 5.85 4.27 4.89 4.26 4.86 5.96 8.19 6.31 5.32 5.92 4.26 8.19
22 6/8 8.07 4.35 4.92 4.35 4.70 6.06 8.27 6.43 5.32 5.96 4.35 8.27
23 6/15 8.10 5.89 4.29 4.90 4.27 4.61 6.11 8.53 6.71 5.43 6.05 4.27 8.53
24 6/22 7.75 6.19 4.15 4.70 4.33 4.94 6.06 9.26 6.94 5.36 6.31 4.33 9.26
Jul 25 716 6.95 4.06 4.46 4.56 5.18 5.96 9.05 6.78 5.53 6.31 4.56 9.05
26 7/13 7.53 6.01 3.72 4.43 4.88 5.38 5.79 9.14 6.92 5.42 6.42 4.88 9.14
27 7120 7.44 5.97 3.91 4.29 4.70 5.56 7.51 6.40 5.33 6.04 4.70 7.51
28 7127 7.39 5.62 3.98 4.22 4.69 5.32 5,29 5.91 6.45 5.13 .58 4.69 6.45
Aug 29 8/3 7.15 4.22 4.11 4.76 5.46 5.10 5.68 6.35 5.15 5.47 4.76 6.35
30 8/10 6.86 4.97 3.88 4.18 4.87 5.29 5.50 6.02 6.05 5.01 5.55 4.87 6.05
31 8/17 6.84 5.05 4.18 4.34 4.76 5.77 5.90 6.60 5.87 4.93 5.78 4.76 6.60
32 8/24 6.91 4.87 4.19 4.47 4.56 5.32 5.90 6.17 5.69 4.92 5.53 4.56 6.17
Sep 33 97 6.71 4.88 4.43 4.44 4.38 5185 5.96 6.44 5.60 4.80 555 4.38 6.44
34 9/14 6.66 4.90 4.49 4.46 4.52 5.50 6.03 6.02 5.49 4.78 SESHS 4.52 6.03
35 9/21 6.12 4.67 4.40 4.45 4.46 5.32 6.06 5.17 5.09 4.96 5.22 4.46 6.06
36 9/28 6.50 4.74 4.28 4.51 4.17 5.30 6.18 4.96 5.16 4.83 8.5 4.17 6.18
Oct 37 10/5 5.88 4.26 4.38 4.03 5.01 6.57 4.76 4.94 5.01 5.06 4.03 6.57
38 10/12 6.28 4.32 4.33 4.00 4.88 6.57 4.59 5.18 5.15 5.04 4.00 6.57
39 10/19 6.57 4.17 4.32 3.87 5.21 6.94 4.71 5.17 5.45 5.18 3.87 6.94
40 10/26 6.45 4.98 4.10 4.27 3.82 5.34 7.48 4.80 5.18 5.84 5.32 3.82 7.48
Nov 41 11/2 6.82 5.14 4.25 4.43 3.93 5.48 7.31 4.68 5.47 6.01 5.37 3.93 7.31
42 11/9 6.87 5.36 4.09 4.39 3.97 5.40 7.42 4.83 5.40 6.11 5.40 3.97 7.42
43 11/16 6.70 5.30 4.13 4.44 4.11 BOEsY 7.27 5.15 5.34 5.98 5.45 4.11 7.27
44 11/23 4.27 4.70 4.06 5.44 7.18 5.21 5.22 6.27 5.42 4.06 7.18
Dec 45 12/7 6.60 5.29 4.15 4.11 5.27 7.40 4.91 5.25 6.03 5.39 4.11 7.40
46 12/14 6.61 5.12 4.10 4.68 4.03 5.40 7.38 5.03 5.31 6.03 5.43 4.03 7.38
a7 12/21 6.38 5.01 4.27 4.76 4.05 5.27 7.32 5.06 5.48 5.90 5.44 4.05 7.32
48 12/28 4.22 4.68 3.98 5.30 7.13 5.14 5.70 6.16 5.45 3.98 7.13
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Table 27. Manley, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg  5-yr min  5-yr max
Jan 1 1/5 -0.27 -0.39 -0.48 -0.47 -0.37 -0.30 -0.32 -0.31 -0.26 -0.53 -0.31 -0.37 -0.26
2 1/12 -0.29 -0.37 -0.45 -0.55 -0.37 -0.34 -0.32 -0.35 -0.23 -0.45 -0.32 -0.37 -0.23
3 1/19 -0.38 -0.42 -0.46 -0.54 -0.36 -0.40 -0.29 -0.38 -0.16 -0.41 -0.32 -0.40 -0.16
4 1/26 -0.36 -0.37 -0.52 -0.36 -0.40 -0.27 -0.14 -0.16 -0.43 -0.27 -0.40 -0.14
Feb 5 2/2 -0.35 -0.38 -0.40 -0.50 -0.37 -0.34 -0.25 -0.28 -0.20 -0.50 -0.29 -0.37 -0.20
6 2/9 -0.38 -0.38 -0.48 -0.38 -0.34 -0.25 -0.26 -0.13 -0.54 -0.27 -0.38 -0.13
7 2/16 -0.36 -0.38 -0.45 -0.45 -0.32 -0.34 -0.27 -0.25 -0.28 -0.52 -0.29 -0.34 -0.25
8 2/23 -0.35 -0.36 -0.37 -0.43 -0.35 -0.34 -0.30 -0.23 -0.39 -0.44 -0.32 -0.39 -0.23
Mar 9 3/2 -0.38 -0.41 -0.52 -0.49 -0.34 -0.42 -0.26 -0.19 -0.54 -0.55 -0.35 -0.54 -0.19
10 3/9 -0.41 -0.41 -0.51 -0.48 -0.35 -0.42 -0.23 -0.19 -0.52 -0.55 -0.34 -0.52 -0.19
11 3/16 -0.41 -0.39 -0.53 -0.51 -0.34 -0.42 -0.26 -0.26 -0.52 -0.54 -0.36 -0.52 -0.26
12 3/23 -0.41 -0.38 -0.53 -0.38 -0.29 -0.38 -0.25 -0.43 -0.45 -0.47 -0.36 -0.45 -0.25
Apr 13 4/6 -0.88 -0.38 -0.52 -0.45 -0.32 -0.38 -0.25 -0.38 -0.36 -0.42 -0.34 -0.38 -0.25
14 4/13 -0.43 -0.37 -0.44 -0.39 -0.31 -0.35 -0.26 -0.34 -0.28 -0.44 -0.31 -0.35 -0.26
15 4/20 -0.41 -0.36 -0.42 -0.36 -0.26 -0.32 -0.27 -0.28 -0.39 -0.28 -0.32 -0.26
16 427 -0.12 -0.39 -0.44 -0.33 -0.26 -0.34 -0.23 -0.24 -0.20 -0.42 -0.25 -0.34 -0.20
May 17 5/4 -0.33 -0.39 -0.47 -0.33 -0.36 -0.29 -0.07 -0.17 -0.62 -0.24 -0.36 -0.07
18 5/11 -0.36 -0.41 -0.46 -0.32 -0.31 -0.28 -0.33 -0.22 -0.62 -0.29 -0.33 -0.22
19 5/18 -0.27 -0.36 -0.44 -0.33 -0.29 -0.29 -0.28 0.06 -0.22 -0.65 -0.20 -0.29 0.06
20 5/25 -0.14 -0.36 -0.39 -0.38 -0.33 -0.23 -0.27 -0.04 -0.35 -0.53 -0.24 -0.35 -0.04
Jun 21 6/1 -0.34 -0.39 -0.34 -0.36 -0.27 -0.23 0.13 -0.38 -0.55 -0.22 -0.38 0.13
22 6/8 -0.35 -0.34 -0.30 -0.36 -0.31 -0.19 -0.20 -0.30 -0.56 -0.27 -0.36 -0.19
23 6/15 -0.28 -0.42 -0.34 -0.20 -0.33 -0.27 -0.19 -0.10 -0.30 -0.50 -0.24 -0.33 -0.10
24 6/22 -0.26 -0.40 -0.38 -0.32 -0.30 -0.28 -0.22 0.04 -0.32 -0.46 -0.22 -0.32 0.04
Jul 25 716 0.07 -0.38 -0.23 -0.32 -0.20 -0.19 1.01 -0.17 -0.61 0.03 -0.32 1.01
26 7/13 0.07 -0.41 -0.38 -0.24 -0.39 -0.17 -0.24 1.01 -0.28 -0.58 -0.01 -0.39 1.01
27 7120 0.06 -0.33 -0.38 -0.27 -0.43 -0.17 0.00 -0.30 -0.51 -0.23 -0.43 0.00
28 7127 -0.13 -0.45 -0.52 -0.31 -0.42 -0.36 -0.19 -0.50 -0.39 -0.61 -0.37 -0.50 -0.19
Aug 29 8/3 0.55 -0.52 -0.31 -0.19 -0.13 -0.09 -0.13 -0.41 -0.67 -0.19 -0.41 -0.09
30 8/10 0.30 -0.34 -0.61 -0.30 -0.23 -0.17 -0.02 0.12 -0.38 -0.60 -0.14 -0.38 0.12
31 8/17 0.26 -0.35 -0.54 -0.26 -0.27 -0.15 0.11 0.62 -0.23 -0.59 0.02 -0.27 0.62
32 8/24 0.30 -0.40 -0.43 -0.16 -0.26 -0.17 -0.01 0.00 -0.18 -0.60 -0.12 -0.26 0.00
Sep 33 97 0.27 -0.33 -0.53 -0.46 -0.32 -0.22 0.08 0.15 -0.47 -0.70 -0.16 -0.47 0.15
34 9/14 0.23 -0.33 -0.58 -0.46 -0.30 -0.28 -0.13 0.20 -0.52 -0.67 -0.21 -0.52 0.20
35 9/21 -0.23 -0.56 -0.53 -0.47 -0.28 -0.32 -0.21 -0.40 -0.60 -0.62 -0.36 -0.60 -0.21
36 9/28 0.15 -0.57 -0.51 -0.47 -0.45 -0.36 -0.38 -0.42 -0.65 -0.70 -0.45 -0.65 -0.36
Oct 37 10/5 -0.40 -0.63 -0.47 -0.48 -0.37 -0.40 -0.50 -0.70 -0.65 -0.49 -0.70 -0.37
38 10/12 -0.45 -0.65 -0.41 -0.48 -0.37 -0.36 -0.57 -0.70 -0.65 -0.50 -0.70 -0.36
39 10/19 -0.45 -0.63 -0.40 -0.44 -0.30 -0.34 -0.57 -0.68 -0.63 -0.47 -0.68 -0.30
40 10/26 -0.50 -0.58 -0.56 -0.34 -0.46 -0.29 -0.30 -0.50 -0.53 -0.44 -0.42 -0.53 -0.29
Nov 41 11/2 -0.45 -0.54 -0.61 -0.40 -0.49 -0.20 -0.29 -0.38 -0.55 -0.60 -0.38 -0.55 -0.20
42 11/9 -0.45 -0.52 -0.59 -0.38 -0.41 -0.27 -0.28 -0.42 -0.48 -0.59 -0.37 -0.48 -0.27
43 11/16 -0.39 -0.52 -0.47 -0.34 -0.36 -0.31 -0.28 -0.40 -0.45 -0.59 -0.36 -0.45 -0.28
44 11/23 -0.46 -0.36 -0.31 -0.26 -0.33 -0.40 -0.57 -0.33 -0.40 -0.26
Dec 45 12/7 -0.34 -0.52 -0.45 -0.31 -0.35 -0.29 -0.30 -0.35 -0.59 -0.32 -0.35 -0.29
46 12/14 -0.42 -0.50 -0.41 -0.36 -0.31 -0.36 -0.32 -0.24 -0.36 -0.60 -0.32 -0.36 -0.24
47 12/21 -0.40 -0.47 -0.40 -0.34 -0.31 -0.37 -0.32 -0.39 -0.39 -0.60 -0.36 -0.39 -0.31
48 12/28 -0.40 -0.30 -0.30 -0.52 -0.37 -0.43 -0.60 -0.41 -0.52 -0.30
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Figure 14. Manley, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 28. McCook, Neb. Cash Soybean Price, 1997-2006

2004-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 3-yravg 3-yr min_3-yr max
Jan 1 1/5 4.90 555 5.23 4.90 5.5
2 1/12 7.48 4.98 5.09 5.85 4.98 7.48
3 1/19 4.86 5.02 4.94 4.86 5.02
4 1/26 7.90 4.84 5.10 5.95 4.84 7.90
Feb 5 22 7.87 4.70 521 5.93 4.70 7.87
6 2/9 7.79 5.25 6.52 5.25 7.79
7 2/16 8.37 5.19 5.28 6.28 5.19 8.37
8 2/23 5.24 5.09 5.17 5.09 5.24
Mar 9 3/2 8.96 5.67 5.28 6.64 5.28 8.96
10 3/9 9.04 5.87 5.12 6.68 5.12 9.04
11 3/16 L) 6.17 5.00 6.97 5.00 NS
12 3/23 9.78 5.74 4.99 6.84 4.99 9.78
Apr 13 4/6 9.77 5.72 4.88 6.79 4.88 9.77
14 4/13 9.39 5.72 4.87 6.66 4.87 9.39
15 4/20 9.04 5.96 4.95 6.65 4.95 9.04
16 4127 8.96 5.77 5.01 6.58 5.01 8.96
May 17 5/4 5.83 5.21 5.52 5.21 5.83
18 5/11 9:53 5.80 5.30 6.88 5.30 9.53
19 5/18 8.50 5.82 O8I 6.49 5.15 8.50
20 5/25 7.89 6.28 5.01 6.39 5.01 7.89
Jun 21 6/1 7.90 6.22 5.04 6.39 5.04 7.90
22 6/8 8.00 6.25 5.05 6.43 5.05 8.00
23 6/15 8.22 6.53 5.17 6.64 5.17 8.22
24 6/22 8.93 6.74 5.08 6.92 5.08 8.93
Jul 25 716 8.69 6.44 5.38 6.84 5.38 8.69
26 7/13 8.78 6.70 5.25 6.91 5.25 8.78
27 7/20 6.22 5.09 5.66 5.09 6.22
28 7127 5.94 6.37 4.99 5.77 4.99 6.37
Aug 29 8/3 5.66 6.25 5.01 5.64 5.01 6.25
30 8/10 6.05 5.93 4.81 5.60 4.81 6.05
31 8/17 6.39 5.60 4.71 5.57 4.71 6.39
32 8/24 5.37 4.71 5.04 4.71 5.37
Sep 33 9I7 6.38 SISt 4.65 5.51 4.65 6.38
34 9/14 5.86 5.44 4.67 5.32 4.67 5.86
35 9/21 5.03 5.13 4.80 4.99 4.80 5L
36 9/28 4.88 5.24 4.78 4.97 4.78 5.24
Oct 37 10/5 4.77 4.97 4.90 4.88 4.77 4.97
38 10/12 4.66 5.23 5.05 4.98 4.66 5.23
39 10/19 4.78 5.20 5.33 5.10 4.78 5.33
40 10/26 4.79 5.07 5.53 5.13 4.79 5.53
Nov 41 11/2 4.53 5.27 5.78 5.19 4.53 5.78
42 11/9 4.76 5.16 5.90 5.27 4.76 5.90
43 11/16 5.08 5.08 5.77 5.31 5.08 5.77
44 11/23 5.08 5.01 6.05 5.38 5.01 6.05
Dec 45 12/7 4.76 5.00 5.85 5.20 4.76 5.85
46 12/14 5.14 6.03 5.59 5.14 6.03
47 12/21 5.34 5.75 5.55 5.34 5.75
48 12/28 5.05 5.60 6.01 5.55 5.05 6.01
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Table 29. McCook, Neb. Cash Soybean Basis, 1997-2006

2004-2006
Month Week 2006 Date 2004 2005 2006  3-yravg 3-yr min 3-yr max
Jan 1 1/5 -0.43 -0.64 -0.54 -0.64 -0.43
2 1/12 -0.49 -0.39 -0.63 -0.50 -0.63 -0.39
3 1/19 -0.37 -0.63 -0.50 -0.63 -0.37
4 1/26 -0.30 -0.32 -0.63 -0.42 -0.63 -0.30
Feb 5 2/2 -0.45 -0.32 -0.63 -0.47 -0.63 -0.32
6 2/9 -0.43 -0.63 -0.53 -0.63 -0.43
7 2/16 -0.43 -0.33 -0.64 -0.47 -0.64 -0.33
8 2/23 -0.45 -0.63 -0.54 -0.63 -0.45
Mar 9 3/2 -0.40 -0.60 -0.76 -0.59 -0.76 -0.40
10 3/9 -0.40 -0.52 -0.76 -0.56 -0.76 -0.40
11 3/16 -0.45 -0.55 -0.76 -0.59 -0.76 -0.45
12 3/23 -0.50 -0.55 -0.82 -0.62 -0.82 -0.50
Apr 13 4/6 -0.53 -0.52 -0.70 -0.58 -0.70 -0.52
14 4/13 -0.49 -0.45 -0.76 -0.57 -0.76 -0.45
15 4/20 -0.59 -0.42 -0.76 -0.59 -0.76 -0.42
16 4/27 -0.85 -0.41 -0.74 -0.67 -0.85 -0.41
May 17 5/4 -0.46 -0.83 -0.64 -0.83 -0.46
18 5/11 -0.60 -0.44 -0.83 -0.62 -0.83 -0.44
19 5/18 -0.19 -0.47 -0.83 -0.50 -0.83 -0.19
20 5/25 -0.33 -0.48 -0.83 -0.55 -0.83 -0.33
Jun 21 6/1 -0.16 -0.47 -0.83 -0.49 -0.83 -0.16
22 6/8 -0.47 -0.48 -0.83 -0.59 -0.83 -0.47
23 6/15 -0.41 -0.48 -0.76 -0.55 -0.76 -0.41
24 6/22 -0.29 -0.52 -0.74 -0.52 -0.74 -0.29
Jul 25 716 0.65 -0.51 -0.76 -0.21 -0.76 0.65
26 7/13 0.65 -0.50 -0.75 -0.20 -0.75 0.65
27 7120 -0.48 -0.75 -0.62 -0.75 -0.48
28 7127 -0.47 -0.47 -0.75 -0.56 -0.75 -0.47
Aug 29 8/3 -0.15 -0.51 -0.81 -0.49 -0.81 -0.15
30 8/10 0.15 -0.50 -0.80 -0.38 -0.80 0.15
31 8/17 0.41 -0.50 -0.81 -0.30 -0.81 0.41
32 8/24 -0.50 -0.81 -0.66 -0.81 -0.50
Sep 33 9/7 0.09 -0.56 -0.85 -0.44 -0.85 0.09
34 9/14 0.04 -0.57 -0.78 -0.44 -0.78 0.04
35 9/21 -0.54 -0.56 -0.78 -0.63 -0.78 -0.54
36 9/28 -0.50 -0.57 -0.75 -0.61 -0.75 -0.50
Oct 37 10/5 -0.49 -0.67 -0.76 -0.64 -0.76 -0.49
38 10/12 -0.50 -0.65 -0.75 -0.63 -0.75 -0.50
39 10/19 -0.50 -0.65 -0.75 -0.63 -0.75 -0.50
40 10/26 -0.51 -0.64 -0.75 -0.63 -0.75 -0.51
Nov 41 11/2 -0.53 -0.75 -0.83 -0.70 -0.83 -0.53
42 11/9 -0.49 -0.72 -0.80 -0.67 -0.80 -0.49
43 11/16 -0.47 -0.71 -0.80 -0.66 -0.80 -0.47
44 11/23 -0.46 -0.61 -0.79 -0.62 -0.79 -0.46
Dec 45 12/7 -0.45 -0.60 -0.77 -0.61 -0.77 -0.45
46 12/14 -0.53 -0.60 -0.57 -0.60 -0.53
47 12/21 -0.53 -0.75 -0.64 -0.75 -0.53
48 12/28 -0.46 -0.53 -0.75 -0.58 -0.75 -0.46
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Table 30. Murdock, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.72 6.24 5.01 4.29 4.64 3.94 5.49 7.63 5.07 5.66 5.56 3.94 7.63
2 1/12 6.70 6.30 4.89 4.34 4.48 3.99 5.48 7.62 5.14 5.27 5.50 3.99 7.62
3 1/19 7.10 6.36 4.85 4.52 4.38 4.11 5.20 7.97 5.07 5.24 5.52 4.11 7.97
4 1/26 6.43 4.73 4.75 4.30 3.98 5.8 8.06 5.00 5.30 5.54 3.98 8.06
Feb 5 212 6.95 6.49 4.69 4.51 4.26 3.97 5.38 8.04 4.82 5.34 5.51 3.97 8.04
6 2/9 7.28 6.45 4.65 4.14 4.02 5.47 7.96 5.03 5.34 5.56 4.02 7.96
7 2/16 7.50 6.33 4.37 4.63 4.18 4.10 5.42 8.55 5.24 5.40 5.74 4.10 8.55
8 2/23 7.48 6.14 4.18 4.62 4.20 4.02 5.52 9.05 5.30 5.28 5.83 4.02 9.05
Mar 9 3/2 7.84 4.16 4.62 4.26 4.18 5.36 9.17 5.73 5.49 5.99 4.18 9.17
10 3/9 7.88 6.26 4.27 4.69 4.26 4.27 5.52 9.25 5.87 .88 6.05 4.27 9.25
11 3/16 8.11 6.13 4.29 4.75 4.12 4.17 5.49 9.92 6.20 5.22 6.20 4.17 9.92
12 3/23 8.14 6.14 4.46 4.84 4.08 4.38 iS58 9.85 5.84 5.34 6.19 4.38 9.85
Apr 13 4/6 7.83 6.08 4.32 4.86 4.06 4.21 5.60 9.92 5.88 5.16 6.15 4.21 9.92
14 4/13 8.12 5.96 4.33 4.99 4.06 4.23 5.75 9.54 5.89 5.19 6.12 4.23 9.54
15 4/20 7.98 6.05 4.48 5.00 4.04 4.38 5.95 6.10 5.32 5.44 4.38 6.10
16 4127 8.35 6.06 4.40 5.00 4.03 4.41 5.80 9.57 5.98 5.33 6.22 4.41 9.57
May 17 5/4 8.44 6.20 .25 4.05 4.28 6.03 9.93 6.12 5.42 6.36 4.28 9.93
18 5/11 6.10 4.29 .23 4.03 4.45 8L 9.80 6.02 B8 6.35 4.45 9.80
19 5/18 8.31 5.94 4.24 8.5 4.22 4.56 6.21 8.75 6.07 5.8 6.18 4.56 8.75
20 5/25 8.33 5.83 4.18 4.89 4.18 4.70 6.00 8.18 6.41 5.31 6.12 4.70 8.18
Jun 21 6/1 5.85 4.27 4.89 4.26 4.86 5.96 8.19 6.31 5.32 6.13 4.86 8.19
22 6/8 8.07 4.35 4.92 4.35 4.70 6.06 8.27 6.43 5.32 6.16 4.70 8.27
23 6/15 8.10 5.89 4.29 4.90 4.27 4.61 6.11 8.53 6.71 5.43 6.28 4.61 8.53
24 6/22 7.75 6.19 4.15 4.70 4.32 4.94 6.06 9.26 6.94 5.36 6.51 4.94 9.26
Jul 25 716 6.95 4.06 4.46 4.56 5.18 5.96 9.05 6.78 5.53 6.50 5.18 9.05
26 7/13 7.53 6.01 3.72 4.43 4.88 5.38 5.79 9.14 6.92 5.42 6.53 5.38 9.14
27 7120 7.44 5.97 3.91 4.29 4.70 5.56 7.51 6.40 9:38 6.20 IS8 7.51
28 7127 7.39 5.62 3.98 4.22 4.76 5.32 5.29 5.91 6.45 5.13 5.62 5.13 6.45
Aug 29 8/3 7.15 4.22 4.11 4.69 5.46 5.10 5.68 6.35 5.15 5.55 5.10 6.35
30 8/10 6.86 4.97 3.88 4.18 4.87 5.29 5.50 6.02 6.05 5.01 5.57 5.01 6.05
31 8/17 6.84 5.05 4.18 4.34 4.76 577 5.90 6.60 5.87 4.93 5.81 4.93 6.60
32 8/24 6.91 4.87 4.19 4.47 4.56 5.32 5.90 6.17 5.69 4.92 5.60 4.92 6.17
Sep 58 9I7 6.71 4.88 4.43 4.44 4.38 5.3 5.96 6.44 5.60 4.80 5.63 4.80 6.44
34 9/14 6.66 4.90 4.49 4.46 4.52 5.50 6.03 6.02 5.49 4.78 5.56 4.78 6.03
35 9/21 6.12 4.67 4.40 4.45 4.46 5.32 6.06 5.17 5.09 4.96 5.32 4.96 6.06
36 9/28 4.74 4.28 4.51 4.17 5.30 6.18 4.96 5.16 4.83 5.29 4.83 6.18
Oct 37 10/5 5.88 4.26 4.38 4.17 5.01 6.57 4.76 4.94 5.01 5.26 4.76 6.57
38 10/12 4.32 4.33 4.03 4.88 6.57 4.59 5.18 5.15 5.27 4.59 6.57
39 10/19 6.57 4.17 4.32 4.00 521 6.94 4.71 5.17 5.45 5.50 4.71 6.94
40 10/26 6.45 4.98 4.10 4.27 3.87 5.34 7.48 4.80 5.18 5.84 5.73 4.80 7.48
Nov 41 11/2 6.82 5.14 4.25 4.43 3.82 5.48 7.31 4.68 5.47 6.01 5.79 4.68 7.31
42 11/9 6.87 5.36 4.09 4.39 3.98 5.40 7.42 4.83 5.40 6.11 5.83 4.83 7.42
43 11/16 6.70 5.30 4.13 4.44 897 5.39 7.27 5.15 5.34 5.98 5.83 SN 7.27
44 11/23 4.27 4.70 4.11 5.44 7.18 5.21 5.22 6.27 5.86 5.21 7.18
Dec 45 12/7 6.60 5.29 4.15 4.06 5.27 7.40 4.91 5.25 6.03 5.77 491 7.40
46 12/14 6.61 5.12 4.10 4.68 4.11 5.40 7.38 5.03 531 6.03 5.83 5.03 7.38
47 12/21 6.38 5.01 4.27 4.76 4.03 5.27 7.32 5.06 5.48 5.90 5.81 5.06 7.32
48 12/28 4.22 4.68 4.05 5.30 7.13 5.14 5.70 6.16 5.89 5.14 7.13
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Table 31. Murdock, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.27 -0.39 -0.48 -0.47 -0.37 -0.30 -0.32 -0.31 -0.26 -0.53 -0.34 -0.53 -0.26
2 1/12 -0.29 -0.37 -0.45 -0.55 -0.37 -0.34 -0.32 -0.35 -0.23 -0.45 -0.34 -0.45 -0.23
3 1/19 -0.38 -0.40 -0.46 -0.54 -0.36 -0.40 -0.29 -0.38 -0.16 -0.41 -0.33 -0.41 -0.16
4 1/26 -0.36 -0.37 -0.52 -0.36 -0.40 -0.27 -0.14 -0.16 -0.43 -0.28 -0.43 -0.14
Feb 5 22 -0.35 -0.38 -0.40 -0.50 -0.37 -0.34 -0.25 -0.28 -0.20 -0.50 -0.31 -0.50 -0.20
6 2/9 -0.38 -0.38 -0.48 -0.38 -0.34 -0.25 -0.26 -0.13 -0.54 -0.30 -0.54 -0.13
7 2/16 -0.36 -0.38 -0.45 -0.45 -0.32 -0.34 -0.27 -0.25 -0.28 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.35 -0.36 -0.37 -0.43 -0.35 -0.34 -0.30 -0.23 -0.39 -0.44 -0.34 -0.44 -0.23
Mar 9 3/2 -0.38 -0.52 -0.49 -0.34 -0.42 -0.26 -0.19 -0.54 -0.55 -0.39 -0.55 -0.19
10 3/9 -0.41 -0.41 -0.51 -0.48 -0.35 -0.42 -0.23 -0.19 -0.52 -0.55 -0.38 -0.55 -0.19
11 3/16 -0.41 -0.39 -0.53 -0.51 -0.34 -0.42 -0.26 -0.26 -0.52 -0.54 -0.40 -0.54 -0.26
12 3/23 -0.41 -0.39 -0.53 -0.38 -0.26 -0.38 -0.25 -0.43 -0.45 -0.47 -0.40 -0.47 -0.25
Apr 13 4/6 -0.88 -0.38 -0.52 -0.45 -0.32 -0.38 -0.25 -0.38 -0.36 -0.42 -0.36 -0.42 -0.25
14 4/13 -0.43 -0.37 -0.44 -0.39 -0.29 -0.35 -0.26 -0.34 -0.28 -0.44 -0.33 -0.44 -0.26
15 4/20 -0.41 -0.36 -0.42 -0.36 -0.25 -0.32 -0.27 -0.28 -0.39 -0.32 -0.39 -0.27
16 4127 -0.12 -0.39 -0.44 -0.33 -0.26 -0.33 -0.23 -0.24 -0.20 -0.42 -0.28 -0.42 -0.20
May 17 5/4 -0:33 -0:39 -0.47 -0:33 -0.36 -0.29 -0.07 -0.17 -0.62 -0.30 -0.62 -0.07
18 5/11 -0.36 -0.41 -0.46 -0.32 -0.31 -0.28 -0.33 -0.22 -0.62 -0.35 -0.62 -0.22
19 5/18 -0.27 -0.36 -0.44 -0.33 -0.29 -0.29 -0.28 0.06 -0.22 -0.65 -0.28 -0.65 0.06
20 5/25 -0.14 -0.36 =0:39 -0.38 -0.33 -0.23 -0.27 -0.04 =035 =053 -0.28 =0!58 -0.04
Jun 21 6/1 -0.34 -0.39 -0.34 -0.36 -0.27 -0.23 0.13 -0.38 -0.55 -0.26 -0.55 0.13
22 6/8 -0.35 -0.34 -0.30 -0.36 -0.31 -0.19 -0.20 -0.30 -0.56 -0.31 -0.56 -0.19
23 6/15 -0.28 -0.42 -0.34 -0.20 -0.33 -0.27 -0.19 -0.10 -0.30 -0.50 -0.27 -0.50 -0.10
24 6/22 -0.26 -0.40 -0.38 -0.32 -0.31 -0.28 -0.22 0.04 -0.32 -0.46 -0.25 -0.46 0.04
Jul 25 716 0.07 -0.38 -0.23 -0.32 -0.20 -0.19 1.01 -0.17 -0.61 -0.03 -0.61 1.01
26 7/13 0.07 -0.41 -0.38 -0.24 -0.39 -0.17 -0.24 1.01 -0.28 -0.58 -0.05 -0.58 1.01
27 7120 0.06 -0.33 -0.38 -0.27 -0.43 -0.17 0.00 -0.30 -0.51 -0.25 -0.51 0.00
28 7127 -0.13 -0.45 -0.52 -0.31 -0.35 -0.36 -0.19 -0.50 -0.39 -0.61 -0.41 -0.61 -0.19
Aug 29 8/3 0.55 -0.52 -0.31 -0.26 -0.13 -0.09 -0.13 -0.41 -0.67 -0.29 -0.67 -0.09
30 8/10 0.30 -0.34 -0.61 -0.30 -0.23 -0.17 -0.02 0.12 -0.38 -0.60 -0.21 -0.60 0.12
31 8/17 0.26 -0.35 -0.54 -0.26 -0.27 -0.15 0.11 0.62 -0.23 -0.59 -0.05 -0.59 0.62
32 8/24 0.30 -0.40 -0.43 -0.16 -0.26 -0.17 -0.01 0.00 -0.18 -0.60 -0.19 -0.60 0.00
Sep 33 97 0.27 -0.33 -0.53 -0.46 -0.32 -0.22 0.08 0.15 -0.47 -0.70 -0.23 -0.70 0.15
34 9/14 0.23 -0.33 -0.58 -0.46 -0.30 -0.28 -0.13 0.20 -0.52 -0.67 -0.28 -0.67 0.20
85! 9/21 -0.23 -0.56 -0.53 -0.47 -0.28 -0.32 -0.21 -0.40 -0.60 -0.62 -0.43 -0.62 -0.21
36 9/28 -0.57 -0.51 -0.47 -0.45 -0.36 -0.38 -0.42 -0.65 -0.70 -0.50 -0.70 -0.36
Oct 37 10/5 -0.40 -0.63 -0.47 -0.34 -0.37 -0.40 -0.50 -0.70 -0.65 -0.52 -0.70 -0.37
38 10/12 -0.65 -0.41 -0.45 -0.37 -0.36 -0.57 -0.70 -0.65 -0.53 -0.70 -0.36
39 10/19 -0.45 -0.63 -0.40 -0.31 -0.30 -0.34 -0.57 -0.68 -0.63 -0.50 -0.68 -0.30
40 10/26 -0.50 -0.58 -0.56 -0.34 -0.41 -0.29 -0.30 -0.50 -0.53 -0.44 -0.41 -0.53 -0.29
Nov 41 11/2 -0.45 -0.54 -0.61 -0.40 -0.60 -0.20 -0.29 -0.38 -0.55 -0.60 -0.40 -0.60 -0.20
42 11/9 -0.45 -0.52 -0.59 -0.38 -0.45 -0.27 -0.28 -0.42 -0.48 -0.59 -0.41 -0.59 -0.27
43 11/16 -0:39 -0.52 -0.47 -0.34 -0.50 -0:31 -0.28 -0.40 -0.45 -0.59 -0.41 -0:59 -0.28
44 11/23 -0.46 -0.36 -0.26 -0.26 -0.33 -0.40 -0.57 -0.39 -0.57 -0.26
Dec 45 12/7 -0.34 -0.52 -0.45 -0.36 -0.35 -0.29 -0.30 -0.35 -0.59 -0.38 -0.59 -0.29
46 12/14 -0.42 -0.50 -0.41 -0.36 -0.23 -0.36 -0.32 -0.24 -0.36 -0.60 -0.38 -0.60 -0.24
47 12/21 -0.40 -0.47 -0.40 -0.34 -0.33 -0.37 -0.32 -0.39 -0.39 -0.60 -0.41 -0.60 -0.32
48 12/28 -0.40 -0.30 -0.23 -0.52 -0.37 -0.43 -0.60 -0.48 -0.60 -0.37
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Figure 16. Murdock, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 32. Omaha, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006  5-yravg 5-yr min  5-yr max
Jan 1 1/5 6.91 6.41 5,205 4.49 4.74 4.13 5.74 7.86 5.12 5.88 Bul® 4.13 7.86
2 1/12 6.88 6.44 5.11 4.59 4.58 4.23 5.71 7.86 5.18 5.1I5 5.63 4.23 7.86
S 1/19 7.29 6.51 5.16 4.70 4.50 4.31 5.42 8.18 523 5.10 5.65 4.31 8.18
4 1/26 6.60 4.90 4.90 4.48 4.18 5.60 8.24 5.19 5.18 5.68 4.18 8.24
Feb 5 2/2 7.12 6.65 4.89 4.68 4.42 4.19 5.58 8.22 5.02 531 5.66 4.19 8.22
6 2/9 7.46 6.60 4.75 4.81 4.35 4.23 5.67 8.16 5.24 5.35 5.73 4.23 8.16
7 2/16 7.61 6.49 4.52 4.81 4.36 4.31 5.62 8.75 5.47 5.39 591 4.31 8.75
8 2/23 7.60 6.29 4.33 4.78 4.37 4.22 5.73 9.24 5.44 5.19 5.96 4.22 9.24
Mar 9 3/2 7.97 6.31 4.37 4.78 4.41 4.36 5.56 9.40 5.90 5.42 6.13 4.36 9.40
10 3/9 7.99 6.43 4.53 4.87 4.42 4.43 5.68 9.50 6.02 5.28 6.18 4.43 9.50
11 3/16 8.22 6.28 451 4.93 4.27 4.35 5.68 10.16 6.32 5.11 6.32 4.35 10.16
12 3/23 8.28 6.33 4.69 4.99 4.18 4.56 5.73  10.08 5.89 5.18 6.29 4.56 10.08
Apr 13 4/6 8.11 6.26 4.49 5.07 421 4.39 5.77 10.13 6.03 5.03 6.27 4.39 10.13
14 4/13 8.27 6.13 4.45 5.18 4.20 4.42 5.93 9.71 6.03 5.01 6.22 4.42 9.71
15 4/20 8.14 6.23 4.62 5.18 4.16 4.54 6.13 9.50 6.24 5.09 6.30 4,54 9.50
16 4/27 8.48 6.26 4.53 5.21 4.19 4.58 5.94 9.78 6.07 5.26 6.33 4.58 9.78
May 17 5/4 8.60 6.41 5.46 4.25 4.46 6.22 9.92 6.30 5.39 6.46 4.46 9.92
18 5/11 8.72 6.30 4.42 5.43 4.23 4.58 6.14 10.01 6.28 5.48 6.50 4.58 10.01
19 5/18 8.43 6.15 4.44 5.29 4.45 4.73 6.40 8.92 6.26 5.31 6.32 4.73 8.92
20 5/25 8.39 6.03 4.30 4.99 4.41 4.89 6.19 8.38 6.70 5.12 6.26 4.89 8.38
Jun 21 6/1 6.04 4.50 4.99 4.46 5.06 6.12 8.32 6.57 5.15 6.24 5.06 8.32
22 6/8 8.25 4.49 5.06 451 4.90 6.25 8.54 6.60 5.16 6.29 4.90 8.54
23 6/15 8.17 6.16 4.43 4.97 4.41 4.73 6.30 8.68 6.94 5.28 6.39 4.73 8.68
24 6/22 7.85 6.36 4.33 4.85 4.48 5.08 6.29 9.37 7.11 5.16 6.60 5.08 9.37
Jul 25 716 7.14 4.22 4.57 4.78 5.30 6.23 9.12 6.96 5.34 6.59 5.30 9.12
26 7113 7.61 6.16 3.91 454 5.07 5.56 6.03 9.34 7.10 5.30 6.67 5.30 9.34
27 7/20 7.45 6.12 4.07 4.48 491 5.72 5ulD 8.02 6.57 5413 6.24 5.13 8.02
28 7127 7.52 5.79 4.14 4.37 4.90 5515 5.48 6.25 6.71 5.02 5.80 5.02 6.71
Aug 29 8/3 7.28 4.41 4.26 4.81 5.64 5.21 5.78 6.49 5.13 5.65 5.13 6.49
30 8/10 6.94 5.10 4.05 4.31 5.13 5.41 5.59 6.10 6.24 4.91 5.65 491 6.24
31 8/17 7.16 5.25 4.45 4.43 5.05 591 6.04 6.54 6.04 4.94 5.89 4.94 6.54
32 8/24 7.04 4.96 4.28 4.59 4.80 5.42 6.07 6.27 5.87 4.95 5.72 4.95 6.27
Sep 33 9/7 6.99 4.98 4.60 4.61 4.59 5.54 5.93 6.29 5.79 4.80 5.67 4.80 6.29
34 9/14 7.20 5.03 4.69 4.62 4.71 5.58 6.15 5.46 5.69 4.76 558 4.76 6.15
85 9/21 6.60 5.03 4.53 4.54 4.74 5.43 6.07 5.26 5.34 4.88 5.40 4.88 6.07
36 9/28 6.30 4.93 4.43 4.66 4.32 5.46 6.36 5.02 5.30 4.83 5.39 4.83 6.36
Oct 37 10/5 6.03 4.75 4.45 4.55 4.25 5.18 6.78 4.86 5.07 4.98 5.37 4.86 6.78
38 10/12 6.40 4.49 4.48 4.20 5.07 6.81 4.76 5.31 5.14 5.42 4.76 6.81
39 10/19 6.66 4.37 454 4.03 5.33 7.12 4.89 5.34 5.42 5.62 4.89 7.12
40 10/26 6.63 5.22 4.23 4.42 4.00 5.46 7.66 4.95 5.35 5.65 5.81 4.95 7.66
Nov 41 11/2 6.93 5.34 4.42 4.57 4.15 5.62 7.47 4.79 5.67 5l 5.89 4.79 7.47
42 11/9 7.02 5.58 4.26 451 4.14 5.59 7.62 5.02 5.61 6.03 5.97 5.02 7.62
43 11/16 6.81 5.52 4.28 4.55 4.26 5.62 7.45 5.27 5.59 5.90 5.97 5.27 7.45
44 11/23 4.46 4.85 4.22 5.67 7.32 5.34 5.44 6.17 5.99 5.34 7.32
Dec 45 12/7 6.77 5.51 4.34 4.90 4.27 5.50 7.60 5.01 5.45 6.02 5.92 5.01 7.60
46 12/14 6.81 5.33 4.26 4.80 4.24 5.65 7.60 5.06 5.52 6.03 5.97 5.06 7.60
47 12/21 6.55 5.20 4.45 4.90 4.25 5.54 7.52 5.25 5.70 5.90 5.98 5.25 7.52
48 12/28 4.39 4.80 4.16 5.54 7.38 5.24 5.92 6.16 6.05 5.24 7.38
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Table 33. Omaha, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.08 -0.22 -0.24 -0.27 -0.27 -0.11 -0.07 -0.08 -0.21 -0.31 -0.16 =031 -0.07
2 1/12 -0.11 -0.23 -0.23 -0.30 -0.27 -0.10 -0.09 -0.11 -0.19 -0.25 -0.15 -0.25 -0.09
3 1/19 -0.19 -0.25 -0.15 -0.36 -0.24 -0.20 -0.07 -0.17 0.00 -0.21 -0.13 -0.21 0.00
4 1/26 -0.19 -0.20 -0.37 -0.18 -0.19 -0.06 0.04 0.03 -0.21 -0.08 -0.21 0.04
Feb 5 22 -0.18 -0.22 -0.20 -0.33 -0.21 -0.12 -0.05 -0.10 0.00 -0.32 -0.12 -0.32 0.00
6 2/9 -0.20 -0.23 -0.20 -0.32 -0.17 -0.13 -0.05 -0.06 0.08 -0.37 -0.11 -0.37 0.08
7 2/16 -0.25 -0.22 -0.30 -0.27 -0.14 -0.13 -0.07 -0.05 -0.05 -0.35 -0.13 -0.35 -0.05
8 2/23 -0.23 -0.21 -0.22 -0.27 -0.18 -0.14 -0.09 -0.04 -0.25 -0.25 -0.15 -0.25 -0.04
Mar 9 3/2 -0.25 -0.24 -0.31 -0.33 -0.19 -0.24 -0.06 0.04 -0.37 -0:35 -0.20 -0:37 0.04
10 3/9 -0.30 -0.24 -0.25 -0.30 -0.19 -0.26 -0.07 0.06 -0.37 -0.34 -0.20 -0.37 0.06
11 3/16 -0.30 -0.24 -0.31 -0.33 -0.19 -0.24 -0.07 -0.02 -0.40 -0.30 -0.21 -0.40 -0.02
12 3/23 -0.27 -0.20 -0.30 -0.23 -0.17 -0.20 -0.07 -0.20 -0.40 -0.21 -0.22 -0.40 -0.07
Apr 13 4/6 -0.60 -0.20 -0.35 -0.24 -0.17 -0.20 -0.08 -0.17 -0.21 -0.19 -0.17 -0.21 -0.08
14 4/13 -0.28 -0.20 -0.32 -0.20 -0.15 -0.16 -0.08 -0.17 -0.14 -0.20 -0.15 -0.20 -0.08
15 4/20 -0.25 -0.18 -0.28 -0.18 -0.13 -0.16 -0.09 -0.13 -0.14 -0.13 -0.13 -0.16 -0.09
16 4/27 0.01 -0.19 -0.31 -0.12 -0.10 -0.16 -0.09 -0.03 -0.11 -0.16 -0.11 -0.16 -0.03
May 17 5/4 -0.17 -0.18 -0.26 -0.13 -0.18 -0.10 -0.08 0.01 -0.41 -0.15 -0.41 0.01
18 5/11 -0.12 -0.16 -0.28 -0.26 -0.12 -0.18 -0.11 -0.12 0.04 -0.45 -0.16 -0.45 0.04
19 5/18 -0.15 -0.15 -0.24 -0.19 -0.06 -0.12 -0.09 0.23 -0.03 -0.48 -0.10 -0.48 0.23
20 5/25 -0.09 -0.16 -0.27 -0.28 -0.09 -0.04 -0.08 0.16 -0.06 =0:85 -0.07 -0.35 0.16
Jun 21 6/1 -0.15 -0.16 -0.24 -0.16 -0.07 -0.07 0.26 -0.12 -0.33 -0.07 -0.33 0.26
22 6/8 -0.17 -0.20 -0.16 -0.20 -0.11 0.00 0.07 -0.13 -0.31 -0.10 -0.31 0.07
23 6/15 -0.21 -0.15 -0.20 -0.13 -0.19 -0.15 0.00 0.05 -0.07 -0.29 -0.09 -0.29 0.05
24 6/22 -0.16 -0.23 -0.20 -0.18 -0.15 -0.14 0.01 0.15 -0.15 -0.24 -0.07 -0.24 0.15
Jul 25 716 0.26 -0.22 -0.12 -0.10 -0.08 0.08 1.08 0.01 -0.40 0.14 -0.40 1.08
26 7/13 0.15 -0.26 -0.19 -0.13 -0.20 0.01 0.00 121 -0.10 -0.40 0.14 -0.40 121
27 7120 0.07 -0.18 -0.22 -0.08 -0.22 -0.06 0.02 0.51 -0.13 -0.33 0.00 -0.33 0.51
28 7127 0.00 -0.29 -0.36 -0.16 -0.21 -0.13 0.00 -0.16 =018 -0.49 -0.18 -0.49 0.00
Aug 29 8/3 0.68 -0.33 -0.16 -0.14 0.05 0.02 -0.03 -0.27 -0.56 -0.16 -0.56 0.05
30 8/10 0.38 -0.21 -0.44 -0.17 0.03 -0.05 0.07 0.20 -0.19 -0.57 -0.11 -0.57 0.20
31 8/17 0.58 -0.15 -0.27 -0.17 0.02 -0.01 0.25 0.56 -0.06 -0.54 0.04 -0.54 0.56
32 8/24 0.43 -0.31 -0.34 -0.03 -0.02 -0.07 0.16 0.10 0.00 -0.45 -0.05 -0.45 0.16
Sep 33 97 0.55 -0.23 -0.36 -0.29 -0.11 -0.03 0.05 0.00 -0.28 -0.56 -0.16 -0.56 0.05
34 9/14 0.77 -0.20 -0.38 -0.30 -0.11 -0.20 -0.01 -0.36 -0.32 -0.40 -0.26 -0.40 -0.01
85! 9/21 0.25 -0.20 -0.40 -0.38 0.00 -0.21 -0.20 -0.31 -0.35 -0.50 -0.31 -0.50 -0.20
36 9/28 -0.05 -0.38 -0.36 -0.32 -0.30 -0.20 -0.20 -0.36 -0.51 -0.50 -0:35 -0.51 -0.20
Oct 37 10/5 -0.25 -0.40 -0.44 -0.30 -0.26 -0.20 -0.19 -0.40 -0.57 -0.48 -0.37 -0.57 -0.19
38 10/12 -0.33 -0.48 -0.26 -0.28 -0.18 -0.12 -0.40 -0.57 -0.43 -0.34 -0.57 -0.12
39 10/19 -0.36 -0.43 -0.18 -0.28 -0.18 -0.16 -0.39 -0.51 -0.38 -0.32 -0.51 -0.16
40 10/26 -0.32 -0.34 -0.43 -0.19 -0.28 -0.17 -0.12 -0.35 -0.36 -0.22 -0.24 -0.36 -0.12
Nov 41 11/2 -0.34 -0.34 -0.44 -0.26 -0.27 -0.06 -0.13 -0.27 -0.35 -0.34 -0.23 -0.35 -0.06
42 11/9 -0.30 -0.30 -0.42 -0.26 -0.24 -0.08 -0.08 -0.23 -0.27 -0.31 -0.19 -0.31 -0.08
43 11/16 -0.28 -0.30 -0.32 -0.23 -0.21 -0.08 -0.10 -0.28 -0.20 -0.31 -0.19 -0.31 -0.08
44 11/23 -0.27 -0.21 -0.15 -0.12 -0.20 -0.18 -0.27 -0.19 -0.27 -0.12
Dec 45 12/7 -0.17 -0.30 -0.26 -0.13 -0.15 -0.12 -0.09 -0.20 -0.15 -0.33 -0.18 -0.33 -0.09
46 12/14 -0.22 -0.29 -0.25 -0.24 -0.10 -0.11 -0.10 -0.21 -0.15 -0.32 -0.18 -0.32 -0.10
a7 12/21 -0.23 -0.28 -0.22 -0.20 -0.11 -0.10 -0.12 -0.20 -0.17 -0.38 -0.19 -0.38 -0.10
48 12/28 -0.23 -0.18 -0.12 -0.27 -0.27 -0.21 -0.35 -0.28 -0.35 -0.21
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Figure 17. Omaha, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 34. Osceola, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.70 6.24 5.07 4.34 4.64 3.96 5.54 7.62 5.03 5.66 5.56 3.96 7.62
2 1/12 6.69 6.29 4.93 4.42 4.46 4.01 5.52 7.63 5.14 5.20 5.50 4.01 7.63
3 1/19 7.12 6.32 4.87 4.57 4.40 4.14 5.23 8.01 5.03 5.17 5.52 4.14 8.01
4 1/26 6.41 4.76 4.78 4.31 4.02 5.40 8.06 5.00 5.25 555 4.02 8.06
Feb 5 212 6.94 6.48 4.74 4.56 4.27 4.02 5.37 7.99 4.84 5.32 5.51 4.02 7.99
6 2/9 7.29 6.43 4.60 4.68 4.14 4.10 5.47 7.91 4.95 5.36 5.56 4.10 7.91
7 2/16 7.47 6.32 4.39 4.65 4.17 4.15 5.42 8.50 5.27 5.40 5.75 4.15 8.50
8 2/23 7.47 6.13 4.18 4.61 4.19 4.08 5.57 8.98 5.33 5.20 5.83 4.08 8.98
Mar 9 3/2 7.83 6.14 4.24 4.62 4.28 4.23 5.36 9.10 5.76 5.47 5.98 4.23 9.10
10 3/9 7.86 6.26 4.32 4.69 4.27 4.33 5.50 9.19 5.89 5.30 6.04 4.33 9.19
11 3/16 8.10 6.12 4.36 4.78 4.12 4.23 5.49 9.94 6.22 5.18 6.21 4.23 9.94
12 3/23 8.13 6.16 4.49 4.84 4.05 4.41 5.54 9.91 5.81 5.28 6.19 4.41 9.91
Apr 13 4/6 6.07 4.32 4.87 4.05 4.25 5.58 9.97 5.83 5.10 6.15 4.25 9.97
14 4/13 8.10 5.95 4.31 4.98 4.06 4.25 5.74 9.59 5.79 5.13 6.10 4.25 9.59
15 4/20 4.38 6.04 4.46 4.98 4.01 4.40 5.96 6.04 5.30 5.43 4.40 6.04
16 4/27 8.33 6.03 4.40 4.98 4.01 4.44 5.79 9.51 5.91 5.34 6.20 4.44 9.51
May 17 5/4 8.42 6.18 5.27 4.05 4.32 6.05 9.89 6.07 5.45 6.36 4.32 9.89
18 5/11 8.54 6.07 4.29 5.25 4.03 4.46 5.99 9.76 6.02 5.54 6.35 4.46 9.76
19 5/18 8.26 5.93 4.31 Sl 4.23 4.54 6.22 8.71 6.07 5.36 6.18 4.54 8.71
20 5/25 8.30 5.83 4.18 4.90 4.20 4.69 6.01 6.40 5.24 5,59 4.69 6.40
Jun 21 6/1 5.83 4.25 4.89 4.28 5.92 7.98 6.32 5.27 6.37 5.27 7.98
22 6/8 8.04 4.35 4.93 4.35 4.69 6.00 8.26 6.40 5.29 6.13 4.69 8.26
23 6/15 8.08 5.94 431 4.92 4.27 4.61 6.06 8.37 6.67 5.35 6.21 4.61 8.37
24 6/22 6.20 4.18 4.76 4.34 4.95 6.03 9.20 6.92 5.26 6.47 4.95 9.20
Jul 25 716 6.92 4.07 4.46 4.59 5.16 5.97 9.00 6.55 5.47 6.43 5.16 9.00
26 7/13 7.51 6.01 3.73 4.43 4.89 587 5.79 9.12 6.84 5.36 6.50 5.36 9.12
27 7120 7.41 5.96 3.93 4.33 4.72 5.49 5.69 7.56 6.30 525 6.06 5.25 7.56
28 7127 7.37 5.64 4.00 4.27 4.76 5.33 5.39 5.94 6.42 521 5.66 5.21 6.42
Aug 29 8/3 7.13 4.29 4.14 4.68 5.41 5.12 5.68 6.33 5.14 5.54 5.12 6.33
30 8/10 6.83 4.95 4.22 4.86 5.26 5.42 5.97 5.91 5.00 5.51 5.00 5.97
31 8/17 6.81 5.02 4.27 4.36 4.80 5.74 5.79 6.50 5.72 4.93 5.74 4.93 6.50
32 8/24 6.89 4.85 4.17 4.51 4.58 5.25 5.92 6.27 5.53 4.93 5.58 4.93 6.27
Sep 33 97 6.68 4.84 4.45 4.47 4.40 5.30 5.88 6.44 5.5 4.77 SE5Y 4.77 6.44
34 9/14 6.64 4.78 4.52 4.48 4.52 5.42 6.09 5.99 5.49 4.72 5.54 4.72 6.09
35 9/21 6.22 4.73 4.38 4.45 4.46 528 5.90 5.17 .19 4.90 .29 4.90 5.90
36 9/28 6.12 4.78 4.32 4.52 4.14 5.29 6.18 4.98 5.23 4.85 BEsill 4.85 6.18
Oct 37 10/5 5.87 4.30 431 4.40 4.09 5.03 6.61 4.81 4.94 5.00 5.28 4.81 6.61
38 10/12 6.28 4.39 4.34 4.04 4.93 6.57 4.70 5.24 5.15 5.32 4.70 6.57
39 10/19 6.57 4.22 4.34 3.87 5.19 6.92 4.78 521 5.43 5.51 4.78 6.92
40 10/26 6.45 5.04 4.14 4.25 3.89 5.32 7.48 4.84 5.17 5.70 5.70 4.84 7.48
Nov 41 11/2 6.80 5.16 4.29 4.43 Si9Y 5.47 7.29 4.63 5.44 5.8 NS 4.63 7.29
42 11/9 6.87 5.38 4.11 4.41 3.98 5.38 7.41 4.81 5.40 6.05 5.81 4.81 7.41
43 11/16 6.64 5.36 4.19 4.46 4.12 5.41 7.24 5.14 5.33 5.92 5.81 5.14 7.24
44 11/23 4.31 4.73 4.06 5.49 7.11 5.13 5.22 6.23 5.84 5.13 7.11
Dec 45 12/7 6.60 5.35 4.20 4.77 4.11 5.29 7.35 4.85 5.25 6.02 5.75 4.85 7.35
46 12/14 6.61 5.16 4.13 4.71 4.03 5.42 7.34 491 5.32 6.03 5.80 4.91 7.34
a7 12/21 6.38 5.06 4.79 4.05 5.33 7.28 511 5.48 5.90 5.82 511 7.28
48 12/28 4.24 4.70 3.99 5.36 7.11 5.13 5.74 6.16 5.90 5.13 7.11
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Table 35. Osceola, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.29 -0.39 -0.42 -0.42 -0.37 -0.28 -0.27 -0.32 -0.30 -0.53 -0.34 -0.53 -0.27
2 1/12 -0.30 -0.38 -0.41 -0.47 -0:39 -0.32 -0.28 -0.34 -0.23 -0.52 -0.34 -0.52 -0.23
3 1/19 -0.36 -0.44 -0.44 -0.49 -0.34 -0.37 -0.26 -0.34 -0.20 -0.48 -0.33 -0.48 -0.20
4 1/26 -0.38 -0.34 -0.49 -0.35 -0.35 -0.26 -0.14 -0.16 -0.48 -0.28 -0.48 -0.14
Feb 5 2/2 -0.36 -0.39 -0.35 -0.45 -0.36 -0.29 -0.26 -0.33 -0.18 -0.52 -0.32 -0.52 -0.18
6 2/9 -0.37 -0.40 -0.35 -0.45 -0.38 -0.26 -0.25 -0.31 -0.21 -0.52 -0.31 -0.52 -0.21
7 2/16 -0.39 -0.39 -0.43 -0.43 -0.33 -0.29 -0.27 -0.30 -0.25 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.36 -0.37 -0.37 -0.44 -0.36 -0.28 -0.25 -0.30 -0.36 -0.52 -0.34 -0.52 -0.25
Mar 9 3/2 -0.39 -0.41 -0.44 -0.49 -0.32 -0.37 -0.26 -0.26 -0.51 -0.57 -0.39 -0.57 -0.26
10 3/9 -0.43 -0.41 -0.46 -0.48 -0.34 -0.36 -0.25 -0.25 -0.50 -0.58 -0.39 -0.58 -0.25
11 3/16 -0.42 -0.40 -0.46 -0.48 -0.34 -0.36 -0.26 -0.24 -0.50 -0.58 -0.39 -0.58 -0.24
12 3/23 -0.42 -0.37 -0.50 -0.38 -0.29 -0.35 -0.26 -0.37 -0.48 -0.53 -0.40 -0.53 -0.26
Apr 13 4/6 -0.39 -0.52 -0.44 -0.33 -0.34 -0.27 -0.33 -0.41 -0.48 -0.37 -0.48 -0.27
14 4/13 -0.45 -0.38 -0.46 -0.40 -0.29 -0.33 -0.27 -0.29 -0.38 -0.50 -0.35 -0.50 -0.27
15 4/20 -4.01 -0.37 -0.44 -0.38 -0.28 -0.30 -0.26 -0.34 -0.41 -0.33 -0.41 -0.26
16 4/27 -0.14 -0.42 -0.44 -0.35 -0.28 -0.30 -0.24 -0.30 -0.27 -0.41 -0.30 -0.41 -0.24
May 17 5/4 -0.35 -0.41 -0.45 -0.33 -0.32 -0.27 -0.11 -0.22 -0.59 -0.30 -0.59 -0.11
18 5/11 -0.30 =0!39 -0.41 -0.44 -0.32 -0.30 -0.26 =031 -0.22 =059 =035 -0.59 -0.22
19 5/18 -0.32 -0.37 -0.37 -0.33 -0.28 -0.31 -0.27 0.02 -0.22 -0.62 -0.28 -0.62 0.02
20 5/25 -0.17 -0.36 -0.39 -0.37 -0.30 -0.23 -0.26 -0.36 -0.60 -0.36 -0.60 -0.23
Jun 21 6/1 -0.36 -0.41 -0.34 -0.34 -0.27 -0.08 -0.37 -0.60 -0.33 -0.60 -0.08
22 6/8 -0.38 -0.34 -0.29 -0.36 -0.32 -0.25 -0.21 -0.33 -0.59 -0.34 -0.59 -0.21
23 6/15 -0.30 -0.37 -0.32 -0.18 -0.33 -0.27 -0.24 -0.26 -0.34 -0.58 -0.34 -0.58 -0.24
24 6/22 -0.39 -0.35 -0.26 -0.29 -0.27 -0.25 -0.02 -0.34 -0.56 -0.29 -0.56 -0.02
Jul 25 7/6 0.04 -0.37 -0.23 -0.29 -0.22 -0.18 0.96 -0.40 -0.67 -0.10 -0.67 0.96
26 7/13 0.05 -0.41 -0.37 -0.24 -0.38 -0.18 -0.24 0.99 -0.36 -0.64 -0.09 -0.64 0.99
27 7120 0.03 -0.34 -0.36 -0.23 -0.41 -0.29 -0.04 0.05 -0.40 -0.59 -0.25 -0.59 0.05
28 7127 -0.15 -0.43 -0.49 -0.26 -0:35 -0.35 -0.09 -0.47 -0.42 -0.53 -0.37 -0.53 -0.09
Aug 29 8/3 0.53 -0.45 -0.28 -0.27 -0.18 -0.07 -0.13 -0.43 -0.68 -0.30 -0.68 -0.07
30 8/10 0.27 -0.36 -0.26 -0.24 -0.20 -0.10 0.07 -0.52 -0.61 -0.27 -0.61 0.07
31 8/17 0.23 -0.38 -0.45 -0.24 -0.23 -0.18 0.00 0.52 -0.38 -0.59 -0.13 -0.59 0.52
32 8/24 0.28 -0.42 -0.45 -0.12 -0.24 -0.23 0.01 0.10 -0.34 -0.59 -0.21 -0.59 0.10
Sep 33 9/7 0.24 -0.37 -0.51 -0.43 -0.30 -0.27 0.00 0.15 -0.50 -0.73 -0.27 -0.73 0.15
34 9/14 0.21 -0.45 -0.55 -0.44 -0.30 -0.36 -0.07 0.17 -0.52 -0.73 -0.30 -0.73 0.17
35 9/21 -0.13 -0.50 -0.55 -0.47 -0.28 -0.35 -0.37 -0.40 -0.50 -0.68 -0.46 -0.68 -0.35
36 9/28 -0.23 -0.53 -0.47 -0.46 -0.48 -0.37 -0.38 -0.40 -0.58 -0.68 -0.48 -0.68 -0.37
Oct 37 10/5 -0.41 -0.85 -0.58 -0.45 -0.42 -0.35 -0.36 -0.45 -0.70 -0.66 -0.50 -0.70 -0.35
38 10/12 -0.45 -0.58 -0.40 -0.44 -0.32 -0.36 -0.46 -0.64 -0.65 -0.49 -0.65 -0.32
39 10/19 -0.45 -0.58 -0.38 -0.44 -0.32 -0.36 -0.50 -0.64 -0.65 -0.49 -0.65 -0.32
40 10/26 -0.50 -0.52 -0.52 -0.36 -0.39 -0.31 -0.30 -0.46 -0.54 -0.58 -0.44 -0.58 -0.30
Nov 41 11/2 -0.47 -0.52 -0.57 -0.40 -0.43 -0.21 -0.31 -0.43 -0.58 -0.68 -0.44 -0.68 -0.21
42 11/9 -0.45 -0.50 -0.57 -0.36 -0.40 -0.29 -0.29 -0.44 -0.48 -0.65 -0.43 -0.65 -0.29
43 11/16 -0.45 -0.46 -0.41 -0.32 -0.35 -0.29 -0.31 -0.41 -0.46 -0.65 -0.42 -0.65 -0.29
44 11/23 -0.42 501338 ;0531 501338 -0.41 -0.40 -0.61 -0.44 -0.61 -0.33
Dec 45 12/7 -0.34 -0.46 -0.40 -0.26 -0.31 -0.33 -0.34 -0.36 -0.35 -0.60 -0.40 -0.60 -0.33
46 12/14 -0.42 -0.46 -0.38 -0.33 -0.31 -0.34 -0.36 -0.36 -0.35 -0.60 -0.40 -0.60 -0.34
47 12/21 -0.40 -0.42 -0.31 -0.31 -0.31 -0.36 -0.34 -0.39 -0.60 -0.40 -0.60 -0.31
48 12/28 -0.38 -0.28 -0.29 -0.54 -0.38 -0.39 -0.60 -0.48 -0.60 -0.38
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Figure 18. Osceola, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 36. Plymouth, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 6.20 4.31 4.64 4.02 5.58 7.59 5.08 5.68 559 4.02 7.59
2 1/12 6.24 4.39 4.48 4.09 557 7.64 5.15 5.24 5.54 4.09 7.64
3 1/19 7.08 6.29 4.56 4.39 4.24 5.26 8.01 5.05 5.17 5155 4.24 8.01
4 1/26 4.77 4.32 4.08 5.46 8.07 5.04 5.27 5.58 4.08 8.07
Feb 5 22 6.92 4.53 4.30 4.07 5.36 8.01 4.90 5.36 5.54 4.07 8.01
6 2/9 6.45 4.66 4.18 4.15 5.45 7.91 5.01 5.36 5.58 4.15 7.91
7 2/16 6.35 4.65 4.20 4.23 5.41 8.49 5.30 5.46 5.78 4.23 8.49
8 2/23 7.46 6.12 4.63 4.21 4.15 5.54 9.00 5.32 5.28 5.86 4.15 9.00
Mar 9 3/2 7.84 4.61 4.27 4.35 5.31 9.14 5.81 6.15 4.35 9.14
10 3/9 7.88 4.68 4.26 4.37 5.46 9.22 5.96 5.32 6.07 4.37 9.22
11 3/16 8.12 4.78 4.12 4.27 5.46 9.91 6.29 5.22 6.23 4.27 9.91
12 3/23 8.14 4.83 4.04 4.45 5.52 9.85 5.90 5.31 6.21 4.45 9.85
Apr 13 4/6 7.99 4.86 4.07 5.57 9.95 5.89 5.16 6.64 5.16 9.95
14 4/13 8.13 4.96 4.04 4.28 5.73 9.55 5.85 5.19 6.12 4.28 9.55
15 4/20 4.38 4.98 4.02 4.42 5.94 6.10 531 5.44 4.42 6.10
16 4/27 8.30 4.99 4.02 4.47 5.79 9.52 5.96 5.36 6.22 4.47 9.52
May 17 5/4 8.40 525 4.04 4.34 6.05 9.87 6.05 5.52 6.37 4.34 9.87
18 5/11 8.54 5.24 4.02 4.48 5.98 9.81 6.04 5.58 6.38 4.48 9.81
19 5/18 8.27 5.5 4.23 4.59 6.22 8.70 6.09 5.38 6.20 4.59 8.70
20 5/25 8.29 4.88 4.19 4.67 6.02 6.46 5.34 5.62 4.67 6.46
Jun 21 6/1 4.87 4.27 4.88 5.93 8.13 6.39 5.37 6.14 4.88 8.13
22 6/8 8.07 4.88 4.35 4.74 6.01 8.25 6.50 5.33 6.17 4.74 8.25
23 6/15 8.10 4.83 4.26 4.65 6.08 8.45 6.78 5.38 6.27 4.65 8.45
24 6/22 7.77 4.70 4.33 4.98 6.04 9.24 7.08 531 6.53 4.98 9.24
Jul 25 716 4.47 4.57 5.22 5.93 9.03 6.80 5.59 6.51 5.22 9.03
26 7/13 4.48 4.89 5519 5.77 9.18 6.95 5.47 6.55 5.8 9.18
27 7/20 7.42 4.32 4.72 5.47 5.64 7.52 6.38 5.33 6.07 5159 7.52
28 7127 7.48 4.28 4.70 5.30 .87 6.09 6.49 5.24 5.70 5.24 6.49
Aug 29 8/3 7.13 4.13 4.69 5.46 5.17 5.66 6.42 5.25 5.59 5.17 6.42
30 8/10 6.83 4.19 4.84 5.28 5.50 5.80 6.12 5.03 5.55 5.03 6.12
31 8/17 6.70 4.33 4.76 5.84 6.20 5.81 4.96 5.70 4.96 6.20
32 8/24 6.79 4.49 4.57 5.29 5.93 6.27 5.65 4.96 5.62 4.96 6.27
Sep 33 9/7 6.66 4.43 4.42 4.39 51 5196 6.54 BE55 4.85 5.64 4.85 6.54
34 9/14 6.59 4.50 4.42 4.51 5.98 6.10 5.49 4.80 5.59 4.80 6.10
35 9/21 4.43 4.41 5.34 6.04 5.20 5.11 4.96 5.33 4.96 6.04
36 9/28 5.90 4.32 4.50 5.36 6.21 4.99 .23 4.91 5.34 4.91 6.21
Oct 37 10/5 5.82 4.33 4.38 6.63 4.81 5.06 5.06 5.39 4.81 6.63
38 10/12 6.33 4.36 4.30 4.05 4.95 6.59 4.71 5.30 5.20 5.35 4.71 6.59
39 10/19 4.31 3.88 5.21 6.94 4.83 5.27 5.48 5.55 4.83 6.94
40 10/26 4.08 4.26 3.85 5.32 7.48 4.86 5.11 5.76 5.71 4.86 7.48
Nov 41 11/2 4.23 4.43 5198 5.50 7.30 4.66 BE8Y 5.99 5.77 4.66 7.30
42 11/9 6.85 4.08 4.38 3.98 5.42 7.42 4.85 5.38 6.11 5.84 4.85 7.42
43 11/16 6.63 4.10 4.46 4.11 5.45 7.26 5.17 5.3l 5.98 5.83 5.17 7.26
44 11/23 4.30 4.74 4.06 5.52 7.13 5.16 5.24 6.25 5.86 5.16 (B8
Dec 45 12/7 4.20 4.78 4.11 5.37 7.36 4.83 5.22 6.04 5.76 4.83 7.36
46 12/14 4.12 4.70 4.09 5.51 7.35 4.93 5.31 6.07 5.83 4.93 7.35
47 12/21 4.78 4.11 5.39 7.25 5.15 5.47 5.94 5.84 5.15 7.25
48 12/28 4.69 4.06 5.39 5.23 5.73 6.20 5.64 5.23 6.20
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Table 37. Plymouth, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_ 5-yr max
Jan 1 1/5 -0.43 -0.45 =031/ -0.22 -0:23 =0!35 -0.25 -0.51 -0:31 -0.51 -0.22
2 1/12 -0.43 -0.50 -0.37 -0.24 -0.23 -0.33 -0.22 -0.48 -0.30 -0.48 -0.22
3 1/19 -0.40 -0.47 -0.50 -0.35 -0.27 -0.23 -0.34 -0.18 -0.48 -0.30 -0.48 -0.18
4 1/26 -0.50 -0.34 -0.29 -0.23 -0.13 -0.12 -0.46 -0.25 -0.46 -0.12
Feb 5 22 -0.38 -0.48 -0.33 -0.24 -0.27 -0.31 -0.12 -0.48 -0.28 -0.48 -0.12
6 2/9 -0.38 -0.47 -0.34 -0.21 -0.27 -0.31 -0.15 -0.52 -0.29 -0.52 -0.15
7 2/16 -0.36 -0.43 -0.30 -0.21 -0.28 -0.31 -0.22 -0.46 -0.30 -0.46 -0.21
8 2/23 -0.37 -0.38 -0.42 -0.34 -0.21 -0.28 -0.28 -0.37 -0.44 -0.32 -0.44 -0.21
Mar 9 3/2 -0.38 -0.50 -0.33 -0.25 -0.31 -0.22 -0.46 -0.31 -0.46 -0.22
10 3/9 -0.41 -0.49 -0.35 -0.32 -0.29 -0.22 -0.43 -0.56 -0.36 -0.56 -0.22
11 3/16 -0.40 -0.48 -0.34 -0.32 -0.29 -0.27 -0.43 -0.54 -0.37 -0.54 -0.27
12 3/23 -0.41 =0!39 =031 =031 -0.28 -0.43 -0.39 -0.50 -0.38 -0.50 -0.28
Apr 13 4/6 -0.72 -0.45 -0.31 -0.28 -0.35 -0.35 -0.42 -0.35 -0.42 -0.28
14 4/13 -0.42 -0.42 -0.31 -0.30 -0.28 -0.33 -0.32 -0.44 -0.33 -0.44 -0.28
15 4/20 -4.01 -0.38 -0.27 -0.28 -0.28 -0.28 -0.40 -0.31 -0.40 -0.28
16 4/27 -0.17 -0.34 -0.27 -0.27 -0.24 -0.29 -0.22 -0.39 -0.28 -0.39 -0.22
May 17 5/4 -0.37 -0.47 -0.34 -0.30 -0.27 -0.13 -0.24 -0.52 -0.29 -0.52 -0.13
18 5/11 -0.30 -0.45 -0.33 -0.28 -0.27 -0.32 -0.20 -0.55 -0.32 -0.55 -0.20
19 5/18 -0:31 -0.33 -0.28 -0.26 -0.27 0.01 -0.20 -0.60 -0.26 -0.60 0.01
20 5/25 -0.18 -0:39 -0.32 -0.25 -0.25 -0.30 -0.50 -0.33 -0.50 -0.25
Jun 21 6/1 -0.36 -0.35 -0.25 -0.26 0.07 -0.30 -0.50 -0.25 -0.50 0.07
22 6/8 -0.35 -0.34 -0.36 -0.27 -0.24 -0.22 -0.23 -0.55 -0.30 -0.55 -0.22
23 6/15 -0.28 -0.27 -0.34 -0.23 -0.22 -0.18 -0.23 -0.55 -0.28 -0.55 -0.18
24 6/22 -0.24 -0.32 -0.30 -0.24 -0.24 0.02 -0.18 -0.51 -0.23 -0.51 0.02
Jul 25 716 -0.22 -0.31 -0.16 -0.22 0.99 -0.15 -0.55 -0.02 -0.55 0.99
26 7/13 -0.19 -0.38 -0.16 -0.26 1.05 -0.25 -0.53 -0.03 -0.53 1.05
27 7120 0.04 -0.24 -0.41 =031 -0.09 0.01 -0.32 -0.51 -0.24 -0.51 0.01
28 7127 -0.04 -0.25 -0.41 -0.38 -0.11 -0.32 -0.35 -0.50 -0.33 -0.50 -0.11
Aug 29 8/3 0.53 -0.29 -0.26 -0.13 -0.02 -0.15 -0.34 -0.57 -0.24 -0.57 -0.02
30 8/10 0.27 -0.29 -0.26 -0.18 -0.02 -0.10 -0.31 -0.58 -0.24 -0.58 -0.02
31 8/17 0.12 -0.27 -0.27 0.05 0.22 -0.29 -0.56 -0.15 -0.56 0.22
32 8/24 0.18 -0.14 -0.25 -0.20 0.02 0.10 -0.22 -0.56 -0.17 -0.56 0.10
Sep 88 9/7 0.22 -0.53 -0.48 -0.31 -0.22 0.05 0.25 -0.52 -0.65 -0.22 -0.65 0.25
34 9/14 0.16 -0.57 -0.50 -0.31 -0.18 0.28 -0.52 -0.65 -0.27 -0.65 0.28
35 9/21 -0.49 -0:33 -0.30 -0.23 -0.37 -0.58 -0.62 -0.42 -0.62 -0.23
36 9/28 -0.45 -0.46 -0.48 -0.30 -0.35 -0.39 -0.58 -0.62 -0.45 -0.62 -0.30
Oct 37 10/5 -0.46 -0.56 -0.47 -0.34 -0.45 -0.58 -0.60 -0.49 -0.60 -0.34
38 10/12 -0.40 -0.61 -0.44 -0.43 -0.30 -0.34 -0.45 -0.58 -0.60 -0.45 -0.60 -0.30
39 10/19 -0.41 -0.43 -0.30 -0.34 -0.45 -0.58 -0.60 -0.45 -0.60 -0.30
40 10/26 -0.58 -0.35 -0.43 -0.31 -0.30 -0.44 -0.60 -0.52 -0.43 -0.60 -0.30
Nov 41 11/2 -0.63 -0.40 -0.49 -0.18 -0.30 -0.40 -0.63 -0.62 -0.43 -0.63 -0.18
42 11/9 -0.47 -0.60 -0:39 -0.40 -0.25 -0.28 -0.40 -0.50 -0.59 -0.40 -0.59 -0.25
43 11/16 -0.46 -0.50 -0.32 -0.36 -0.25 -0.29 -0.38 -0.48 -0.59 -0.40 -0.59 -0.25
44 11/23 -0.43 -0.32 -0.31 -0.31 -0.38 -0.38 -0.59 -0.42 -0.59 -0.31
Dec 45 12/7 -0.40 -0.25 -0.31 -0.25 -0.33 -0.38 -0.38 -0.58 -0.38 -0.58 -0.25
46 12/14 -0.39 -0.34 -0.25 -0.25 -0.35 -0.34 -0.36 -0.56 -0.37 -0.56 -0.25
47 12/21 -0.32 -0.25 -0.25 -0.39 -0.30 -0.40 -0.56 -0.38 -0.56 -0.25
48 12/28 -0.29 -0.22 -0.28 -0.40 -0.56 -0.41 -0.56 -0.28
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Figure 19. Plymouth, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.



9

‘PAATSSAI SIYSLI [[Y "BSLIGIN JO AJISIDATUN) Y} JO SJuaSay Jo paeog 9yl 6

Table 38. Schuyler, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 3.97 5.55 7.64 5.03 5.66 5.57 3.97 7.64
2 1/12 4.03 5.53 7.65 5.14 5.20 5.51 4.03 7.65
3 1/19 4.16 5.24 8.03 5.03 5.17 5.53 4.16 8.03
4 1/26 4.04 5.41 8.08 5.00 5.25 5.56 4.04 8.08
Feb 5 2/2 4.04 5.38 8.01 4.84 5.32 5.52 4.04 8.01
6 2/9 4.12 5.48 7.93 4.95 5.36 5.57 4.12 7.93
7 2/16 4.17 5.43 8.52 5.27 5.40 5.76 4.17 8.52
8 2/23 4.10 5.58 9.00 5.33 5.20 5.84 4.10 9.00
Mar 9 3/2 4.25 5.37 9.12 5.76 5.47 5.99 4.25 9.12
10 3/9 4.35 5.51 9.21 5.89 5.30 6.05 4.35 9.21
11 3/16 4.25 5.50 9.96 6.22 5.18 6.22 4.25 9.96
12 3/23 4.41 5.55 9.91 5.81 5.28 6.19 4.41 9.91
Apr 13 4/6 4.25 5.59 9.97 5.83 5.10 6.15 4.25 9.97
14 4/13 4.25 5.75 9.59 5.79 5.13 6.10 4.25 9.59
15 4/20 4.40 5.97 6.04 5.30 5.43 4.40 6.04
16 4/27 4.44 5.80 9.52 5.91 5.34 6.20 4.44 9.52
May 17 5/4 4.32 6.06 9.89 6.07 5.45 6.36 4.32 9.89
18 5/11 4.46 6.00 9.76 6.02 5.54 6.36 4.46 9.76
19 5/18 4.56 6.23 8.71 6.07 5.36 6.19 4.56 8.71
20 5/25 4.70 6.02 6.40 5.24 5.59 4.70 6.40
Jun 21 6/1 5.92 7.98 6.32 5.27 6.37 5.27 7.98
22 6/8 4.71 6.00 8.26 6.40 5.29 6.13 471 8.26
23 6/15 4.63 6.06 8.37 6.67 5.35 6.22 4.63 8.37
24 6/22 4.97 6.03 9.20 6.92 5.26 6.48 4.97 9.20
Jul 25 716 5.20 5.97 9.00 6.55 5.47 6.44 5.20 9.00
26 7/13 5.39 5.79 9.12 6.84 5.36 6.50 5.36 9.12
27 7120 Bl 5.69 7.56 6.30 .25 6.06 5.25 7.56
28 7127 5.35 5.39 5.94 6.42 5.21 5.66 5.21 6.42
Aug 29 8/3 5.43 5.12 5.68 6.33 5.14 5.54 5.12 6.33
30 8/10 5.28 5.42 5.97 5.91 5.00 5.52 5.00 5.97
31 8/17 5.76 5.79 6.50 5.72 4.93 5.74 4.93 6.50
32 8/24 5.31 5.92 6.27 5.53 4.93 5.59 4.93 6.27
Sep 33 97 5.32 5.88 6.44 5.57 4.77 5.60 4.77 6.44
34 9/14 5.44 6.09 589 5.49 4.72 5.55 4.72 6.09
35 9/21 5.29 5.90 5.17 5.19 4.90 5.29 4.90 5.90
36 9/28 5.29 6.16 4.98 5.23 4.85 5.30 4.85 6.16
Oct 37 10/5 5.05 6.60 4.81 4.94 5.00 5.28 4.81 6.60
38 10/12 4.93 6.57 4.70 5.24 5.15 5.32 4.70 6.57
39 10/19 5.19 6.93 4.78 5.21 5.43 5.51 4.78 6.93
40 10/26 5.33 7.49 4.84 5.17 5.70 5.71 4.84 7.49
Nov 41 11/2 5.48 7.31 4.63 5.44 5.93 5.76 4.63 7.31
42 11/9 5.39 7.43 4.81 5.40 6.05 5.82 4.81 7.43
43 11/16 5.49 7.26 5.14 5.83 5.92 5.83 5.14 7.26
44 11/23 4.10 5.50 7.13 5.13 5.22 6.23 5.84 5.13 7.13
Dec 45 12/7 4.15 5.30 7.37 4.85 5.25 6.02 5.76 4.85 7.37
46 12/14 4.07 5.43 7.36 4.91 5.32 6.03 5.81 4.91 7.36
a7 12/21 4.09 5.34 7.30 5.11 5.48 5.90 5.83 5.11 7.30
48 12/28 4.03 5.37 7.13 5.13 5.74 6.16 5.91 5.13 7.13
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Table 39. Schuyler, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.27 -0.26 -0.30 -0.30 H0)153¢) =0!38 -0.53 -0.26
2 1/12 -0.30 -0.27 -0.32 -0.23 -0.52 -0.33 -0.52 -0.23
3 1/19 -0.35 -0.25 -0.32 -0.20 -0.48 -0.32 -0.48 -0.20
4 1/26 -0.33 -0.25 -0.12 -0.16 -0.48 -0.27 -0.48 -0.12
Feb 5 22 -0.27 -0.25 -0.31 -0.18 -0.52 -0.31 -0.52 -0.18
6 2/9 -0.24 -0.24 -0.29 -0.21 -0.52 -0.30 -0.52 -0.21
7 2/16 -0.27 -0.26 -0.28 -0.25 -0.52 -0.32 -0.52 -0.25
8 2/23 -0.26 -0.24 -0.28 -0.36 -0.52 -0.33 -0.52 -0.24
Mar 9 3/2 -0.35 0255 -0.24 -0.51 -0.57 -0.38 -0.57 -0.24
10 3/9 -0.34 -0.24 -0.23 -0.50 -0.58 -0.38 -0.58 -0.23
11 3/16 -0.34 -0.25 -0.22 -0.50 -0.58 -0.38 -0.58 -0.22
12 3/23 -0.35 -0.25 -0.37 -0.48 -0.53 -0.40 -0.53 -0.25
Apr 13 4/6 -0.34 -0.26 -0.33 -0.41 -0.48 -0.36 -0.48 -0.26
14 4/13 -0.33 -0.26 -0.29 -0.38 -0.50 -0.35 -0.50 -0.26
15 4/20 -0.30 -0.25 -0.34 -0.41 -0.33 -0.41 -0.25
16 4/27 -0.30 -0.23 -0.29 -0.27 -0.41 -0.30 -0.41 -0.23
May 17 5/4 -0.32 -0.26 -0.11 -0.22 -0.59 -0.30 -0.59 -0.11
18 5/11 -0.30 -0.25 -0.37 -0.22 -0.59 -0.35 -0.59 -0.22
19 5/18 -0.29 -0.26 0.02 -0.22 -0.62 -0.27 -0.62 0.02
20 5/25 -0.22 0525 -0.36 -0.60 -0.36 -0.60 -0.22
Jun 21 6/1 -0.27 -0.08 -0.37 -0.60 -0.33 -0.60 -0.08
22 6/8 -0.30 -0.25 -0.21 -0.33 -0.59 -0.34 -0.59 -0.21
23 6/15 -0.25 -0.24 -0.26 -0.34 -0.58 -0.33 -0.58 -0.24
24 6/22 -0.25 -0.25 -0.02 -0.34 -0.56 -0.28 -0.56 -0.02
Jul 25 716 -0.18 -0.18 0.96 -0.40 -0.67 -0.09 -0.67 0.96
26 7/13 -0.16 -0.24 0.99 -0.36 -0.64 -0.08 -0.64 0.99
27 7/20 -0.27 -0.04 0.05 -0.40 -0.59 -0.25 0.5 0.05
28 7127 -0.33 -0.09 -0.47 -0.42 -0.53 -0.37 -0.53 -0.09
Aug 29 8/3 -0.16 -0.07 -0.13 -0.43 -0.68 -0.29 -0.68 -0.07
30 8/10 -0.18 -0.10 0.07 -0.52 -0.61 -0.27 -0.61 0.07
31 8/17 -0.16 0.00 0.52 -0.38 -0.59 -0.12 -0.59 0.52
32 8/24 -0.17 0.01 0.10 -0.34 -0.59 -0.20 -0.59 0.10
Sep 33 9/7 -0.25 0.00 0.15 -0.50 -0.73 -0.27 -0.73 0.15
34 9/14 -0.34 -0.07 0.17 -0.52 -0.73 -0.30 -0.73 0.17
35 9/21 -0.35 -0:37 -0.40 -0.50 -0.68 -0.46 -0.68 -0:35
36 9/28 -0.37 -0.40 -0.40 -0.58 -0.68 -0.49 -0.68 -0.37
Oct 37 10/5 -0.33 -0.37 -0.45 -0.70 -0.66 -0.50 -0.70 -0.33
38 10/12 -0.32 -0.36 -0.46 -0.64 -0.65 -0.49 -0.65 -0.32
39 10/19 -0.32 -0.35 -0.50 -0.64 -0.65 -0.49 -0.65 -0.32
40 10/26 -0.30 -0.29 -0.46 -0.54 -0.58 -0.43 -0.58 -0.29
Nov 41 11/2 -0.20 -0.29 -0.43 -0.58 -0.68 -0.44 -0.68 -0.20
42 11/9 -0.28 -0.27 -0.44 -0.48 -0.65 -0.42 -0.65 -0.27
43 11/16 -0.21 -0.29 -0.41 -0.46 -0.65 -0.40 -0.65 -0.21
44 11/23 -0.27 ~(0) )il -0.41 -0.40 -0.61 -0.43 -0.61 (0 )il
Dec 45 12/7 -0.27 -0.32 -0.32 -0.36 -0.35 -0.60 -0.39 -0.60 -0.32
46 12/14 -0.27 -0.33 -0.34 -0.36 -0.35 -0.60 -0.40 -0.60 -0.33
47 12/21 -0.27 -0.30 -0.34 -0.34 -0.39 -0.60 -0.39 -0.60 -0.30
48 12/28 -0.25 -0.52 -0.38 -0.39 -0.60 -0.47 -0.60 -0.38
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Table 40. Silver Creek, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.73 6.21 431 4.65 4.00 5.55 7.65 5.02 5.71 SE5Y 4.00 7.65
2 1/12 6.74 6.25 4.98 4.42 4.44 4.07 SIS 7.85 5.11 5.25 S 4.07 7.85
S 1/19 7.23 4.90 4.58 4.38 4.24 5.24 8.03 4.98 5.18 5,58 4.24 8.03
4 1/26 6.39 4.75 4.77 4.31 4.09 5.41 8.08 4.94 5.26 5,55 4.09 8.08
Feb 5 22 7.05 3.52 4.75 4.54 4.32 4.06 5.39 8.04 4.84 5.37 5.54 4.06 8.04
6 2/9 7.40 6.47 4.58 4.68 4.22 4.11 5.48 7.94 4.98 5.38 5.58 4.11 7.94
7 2/16 7.53 6.36 4.37 4.63 4.24 4.19 5.45 8.53 5.27 5.43 5.77 4.19 8.53
8 2/23 7.52 6.18 4.17 4.69 4.25 4.11 5.57 9.01 5.32 5.24 5.85 4.11 9.01
Mar 9 312 7.90 6.18 4.33 4.65 4.30 4.29 5.36 9.12 5.74 5.47 6.00 4.29 9.12
10 3/9 7.92 6.32 4.38 4.71 4.31 4.34 5.49 9.23 5.88 5.30 6.05 4.34 9.23
11 3/16 8.16 6.12 4.42 4.80 4.15 4.25 5.48 9.97 6.21 5.19 6.22 4.25 9.97
12 3/23 8.19 6.12 4.59 4.85 4.06 4.42 958 9.91 5.80 5.28 6.19 4.42 9.91
Apr 13 4/6 8.01 4.38 4.86 4.07 4.25 5.58 9.95 5.82 5.15 6.15 4.25 9.95
14 4/13 8.15 5.98 4.32 4.98 4.05 4.24 5.76 9.56 5.89 5.18 6.13 4.24 9.56
15 4/20 7.98 6.06 4.44 5.02 3.99 4.38 5.99 6.04 5.33 5.44 4.38 6.04
16 4127 8.32 6.06 4.37 5.02 4.01 4.42 5.80 9.53 5.93 5.40 6.22 4.42 9.53
May 17 5/4 8.42 6.21 5.29 4.07 4.31 6.06 9.94 6.06 5.46 6.37 431 9.94
18 5/11 8.54 6.10 4.24 525 4.05 4.44 6.02 9.77 S9Y 5.55 6.35 4.44 9.77
19 5/18 8.27 5.95 4.23 ©.dLiL 4.21 4.59 6.24 8.73 6.00 5.38 6.19 4.59 8.73
20 5/25 8.30 5.84 4.12 4.87 4.20 4.74 6.03 8.16 6.44 5.24 6.12 4.74 8.16
Jun 21 6/1 4.24 4.87 4.31 4.91 5.98 8.20 6.33 5.29 6.14 491 8.20
22 6/8 8.20 4.32 4.91 4.40 4.79 6.10 8.25 6.39 5.32 6.17 4.79 8.25
23 6/15 8.09 5.85 4.33 4.85 4.30 4.65 6.14 8.42 6.73 5.38 6.26 4.65 8.42
24 6/22 7.80 6.14 4.22 4.72 4.32 4.99 6.05 9.15 6.92 5.33 6.49 4.99 9.15
Jul 25 7/6 7.11 4.14 4.45 4.60 5.22 5.98 8.91 6.64 5.55 6.46 5.22 8.91
26 7/13 7.56 5.94 3.80 4.45 4.97 5.38 5.81 9.13 6.91 5.46 6.54 5.38 9.13
27 7120 7.45 5.90 BSOS 4.47 4.83 5.56 5.72 7.51 6.34 5.30 6.09 5.30 7.51
28 7127 7.49 SE59 4.05 4.22 4.74 5.34 5.35 6.16 6.49 5.17 5.70 5.17 6.49
Aug 29 8/3 6.88 4.22 4.11 4.61 5.51 5.13 571 6.38 5.19 5.58 5.13 6.38
30 8/10 6.60 4.80 3.88 4.11 4.82 5.30 5.46 5.93 5.93 4.97 5.52 4.97 5.93
31 8/17 6.61 4.22 4.24 4.76 5.77 5.82 6.59 5.75 4.91 5.77 491 6.59
32 8/24 6.75 4.70 4.11 4.43 4.59 5.33 5.91 6.36 5.51 4.92 5.61 4.92 6.36
Sep 33 9I7 6.68 4.40 4.45 4.47 5.25 5.90 6.35 5.60 4.78 5.58 4.78 6.35
34 9/14 5.94 4.62 4.52 4.46 4.59 5.52 6.10 6.06 BESIS 4.75 BE5Y 4.75 6.10
35 9/21 4.63 4.38 4.46 4.50 5.31 5.90 5.20 5.12 4.91 529 491 5.90
36 9/28 6.12 4.74 4.35 4.56 4.31 5.32 6.20 4.98 5.22 4.88 5.32 4.88 6.20
Oct 37 10/5 5.87 4.63 4.39 4.40 4.11 5.06 6.62 4.79 4.97 5.00 5.29 4.79 6.62
38 10/12 6.28 4.42 4.34 4.07 4.94 6.59 4.68 5.23 5.16 5.32 4.68 6.59
39 10/19 6.53 4.29 4.31 3.91 521 6.93 4.81 5.27 5.45 5.53 4.81 6.93
40 10/26 6.36 5.11 4.15 4.26 3.88 5.33 7.46 4.83 5.16 5.68 5.69 4.83 7.46
Nov 41 11/2 6.72 5.12 4.33 4.43 3:98 5.51 7.31 4.67 5.45 5.90 5.77 4.67 7.31
42 11/9 6.84 5.48 4.16 4.36 3.89 5.43 7.42 4.82 5.36 5199 5.80 4.82 7.42
43 11/16 6.64 5.42 4.09 4.37 4.01 5.49 7.25 5.5 8.5 5.92 5.83 ©.lS 7.25
44 11/23 4.33 4.73 4.01 5.50 7.12 5.14 5.22 6.20 5.84 5.14 7.12
Dec 45 12/7 6.56 5.44 4.19 4.78 4.06 5.31 7.39 4.95 5.23 6.02 5.78 4.95 7.39
46 12/14 6.58 5.25 4.11 4.71 3.98 5.44 7.36 5.02 5.31 6.03 5.83 5.02 7.36
a7 12/21 6.37 5.12 4.27 4.75 4.05 5.32 7.29 5.12 5.49 5.90 5.82 5.12 7.29
48 12/28 4.21 4.65 4.03 5.37 7.13 5.18 5.75 6.16 5.92 5.18 7.13
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Table 41. Silver Creek, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min 5-yr max
Jan 1 1/5 -0.26 -0.42 -0.45 -0.36 -0.24 -0.26 -0.29 -0.31 -0.48 -0.32 -0.48 -0.24
2 1/12 -0.25 -0.42 -0.36 -0.47 -0.41 -0.26 -0.25 -0.12 -0.26 -0.47 -0.27 -0.47 -0.12
3 1/19 -0.25 -0.41 -0.48 -0.36 -0.27 -0.25 -0.32 -0.25 -0.47 -0.31 -0.47 -0.25
4 1/26 -0.40 -0.35 -0.50 -0.35 -0.29 -0.25 -0.12 -0.22 -0.47 -0.27 -0.47 -0.12
Feb 5 22 -0.25 -3.35 -0.34 -0.47 -0.31 -0.25 -0.24 -0.28 -0.18 -0.47 -0.28 -0.47 -0.18
6 2/9 -0.26 -0.36 -0.37 -0.45 -0.30 -0.25 -0.24 -0.28 -0.18 -0.50 -0.29 -0.50 -0.18
7 2/16 -0.33 -0.35 -0.45 -0.45 -0.26 -0.25 -0.24 -0.27 -0.25 -0.49 -0.30 -0.49 -0.24
8 2/23 -0.31 -0.32 -0.38 -0.36 -0.30 -0.25 -0.25 -0.27 -0.37 -0.48 -0.32 -0.48 -0.25
Mar 9 32 -0:32 -0:37 -0.35 -0.46 -0.30 -0.31 -0.26 -0.24 -0.53 -0.57 -0.38 -0.57 -0.24
10 3/9 -0.37 -0.35 -0.40 -0.46 -0.30 -0.35 -0.26 -0.21 -0.51 -0.58 -0.38 -0.58 -0.21
11 3/16 -0.36 -0.40 -0.40 -0.46 -0.31 -0.34 -0.27 -0.21 -0.51 -0.57 -0.38 -0.57 -0.21
12 3/23 -0.36 -0.41 -0.40 -0.38 -0.29 -0.34 -0.25 =031 -0.49 =0!58 -0.40 -0.53 -0.25
Apr 13 4/6 -0.70 -0.46 -0.45 -0.31 -0.34 -0.27 -0.35 -0.42 -0.43 -0.36 -0.43 -0.27
14 4/13 -0.40 -0.35 -0.45 -0.40 -0.30 -0.34 -0.25 -0.32 -0.28 -0.45 -0.33 -0.45 -0.25
15 4/20 -0.41 -0.35 -0.46 -0.34 -0.30 -0.32 -0.23 -0.34 -0.38 -0.32 -0.38 -0.23
16 4127 -0.15 -0.39 -0.47 -0.31 -0.28 -0.32 -0.23 -0.28 -0.25 -0.35 -0.29 -0.35 -0.23
May 17 5/4 -0.35 -0.38 -0.43 -0.31 -0.33 -0.26 -0.06 -0.23 -0.58 -0.29 -0.58 -0.06
18 5/11 -0.30 -0.36 -0.46 -0.44 -0.30 -0.32 -0.23 -0.36 -0.25 -0.58 -0.35 -0.58 -0.23
19 5/18 =031 =0:35 -0.45 =031/ -0.30 -0.26 -0.25 0.04 -0.29 -0.60 -0.27 -0.60 0.04
20 5/25 -0.17 -0.35 -0.45 -0.40 -0.30 -0.19 -0.24 -0.06 -0.32 -0.60 -0.28 -0.60 -0.06
Jun 21 6/1 -0.42 -0.36 -0.31 -0.22 -0.21 0.14 -0.36 -0.58 -0.25 -0.58 0.14
22 6/8 -0.22 -0.37 -0.31 -0.31 -0.22 -0.15 -0.22 -0.34 -0.56 -0.30 -0.56 -0.15
23 6/15 -0.29 -0.46 -0.30 -0.25 -0.30 -0.23 -0.16 -0.21 -0.28 -0.55 -0.29 -0.55 -0.16
24 6/22 -0.21 -0.45 -0.31 -0.30 -0.31 -0.23 -0.23 -0.07 -0.34 -0.49 -0.27 -0.49 -0.07
Jul 25 716 0.23 -0.30 -0.24 -0.28 -0.16 -0.17 0.87 -0.31 -0.59 -0.07 -0.59 0.87
26 7/13 0.10 -0.48 -0.30 -0.22 -0.30 -0.17 -0.22 1.00 -0.29 -0.54 -0.04 -0.54 1.00
27 7120 0.07 -0.40 -0.36 -0.09 -0.30 -0.22 -0.01 0.00 -0.36 -0.54 -0.23 -0.54 0.00
28 7127 -0.03 -0.49 -0.45 -0.31 -0.37 -0.34 -0.13 -0.25 -0.35 -0.57 -0.33 -0.57 -0.13
Aug 29 8/3 0.28 -0.52 -0.31 -0.34 -0.08 -0.06 -0.10 -0.38 -0.63 -0.25 -0.63 -0.06
30 8/10 0.04 -0.51 -0.61 -0.37 -0.28 -0.16 -0.06 0.03 -0.50 -0.64 -0.27 -0.64 0.03
31 8/17 0.03 -0.50 -0.36 -0.27 -0.15 0.03 0.61 -0.35 -0.61 -0.09 -0.61 0.61
32 8/24 0.14 -0.57 -0.51 -0.19 -0.24 -0.15 0.00 0.19 -0.36 -0.60 -0.18 -0.60 0.19
Sep 58/ 97 0.24 -0.56 -0.45 -0.23 -0.32 0.02 0.06 -0.47 -0.72 -0.29 -0.72 0.06
34 9/14 -0.49 -0.61 SUISS) -0.46 -0.23 -0.26 -0.06 0.24 -0.50 -0.70 -0.26 -0.70 0.24
35 9/21 -0.60 -0.55 -0.46 -0.24 -0.33 -0.37 -0.37 -0.57 -0.67 -0.46 -0.67 -0.33
36 9/28 -0.23 -0.57 -0.44 -0.42 -0.31 -0.34 -0.36 -0.40 -0.59 -0.65 -0.47 -0.65 -0.34
Oct 37 10/5 -0.41 -0.52 -0.50 -0.45 -0.40 -0.32 -0.35 -0.47 -0.67 -0.66 -0.49 -0.67 -0.32
38 10/12 -0.45 -0.55 -0.40 -0.41 -0.31 -0.34 -0.48 -0.65 -0.64 -0.48 -0.65 -0.31
39 10/19 -0.49 -0.51 -0.41 -0.40 -0.30 -0.35 -0.47 -0.58 -0.63 -0.47 -0.63 -0.30
40 10/26 -0.58 -0.45 -0.51 -0.35 -0.40 -0.30 -0.32 -0.47 -0.55 -0.60 -0.45 -0.60 -0.30
Nov 41 11/2 SUISS -0.56 -0.53 -0.40 -0.49 -0.17 -0.29 -0:39 -0.57 -0.71 -0.43 -0.71 -0.17
42 11/9 -0.48 -0.40 -0.52 -0.41 -0.49 -0.24 -0.28 -0.43 -0.52 -0.71 -0.44 -0.71 -0.24
43 11/16 -0.45 -0.40 -0.51 -0.41 -0.46 -0.21 -0.30 -0.40 -0.44 -0.65 -0.40 -0.65 -0.21
44 11/23 -0.40 =0i88 -0.36 =0:32 -0.40 -0.40 -0.64 -0.44 -0.64 -0.32
Dec 45 12/7 -0.38 -0.37 -0.41 -0.25 -0.36 -0.31 -0.30 -0.26 -0.37 -0.60 -0.37 -0.60 -0.26
46 12/14 -0.45 -0.37 -0.40 -0.33 -0.36 -0.32 -0.34 -0.25 -0.36 -0.60 -0.37 -0.60 -0.25
47 12/21 -0.41 -0.36 -0.40 -0.35 -0.31 -0.32 -0.35 -0.33 -0.38 -0.60 -0.40 -0.60 -0.32
48 12/28 -0.41 -0.33 -0.25 -0.52 -0.33 -0.38 -0.60 -0.46 -0.60 -0.33
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Figure 21. Silver Creek, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 42. Superior, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.62 6.21 5.08 4.40 4.67 3.97 BI50) 7.61 4.97 5.65 5.56 897 7.61
2 1/12 6.62 6.25 4.94 4.50 4.50 4.06 5.60 7.61 5.09 5.18 &L 4.06 7.61
3 1/19 7.08 6.33 4.86 4.62 4.39 4.25 5.30 7.98 4.95 5.15 o108 4.25 7.98
4 1/26 6.42 4.75 4.84 4.30 4.07 5.45 8.04 4.92 5.23 5.54 4.07 8.04
Feb 5 2/2 6.90 6.50 4.76 4.61 4.24 4.05 5.41 7.97 4.78 5.34 5.51 4.05 7.97
6 219 7.25 6.46 4.61 4.73 4.14 4.10 5.50 7.92 4.96 5.38 5.57 4.10 7.92
7 2/16 7.41 6.34 4.41 4.68 4.15 4.16 5.47 8.50 5.30 5.43 5.77 4.16 8.50
8 2/23 7.44 6.18 4.24 4.67 4.16 4.08 5.59 9.00 5.39 5.23 5.86 4.08 9.00
Mar 9 3/2 7.82 6.18 4.33 4.65 4.24 4.24 5.42 9.12 5.87 5.47 6.02 4.24 9.12
10 3/9 7.83 6.30 4.38 4.71 4.25 4.34 5,55 9.19 5.99 5.38 6.09 4.34 9.19
11 3/16 8.07 6.15 4.42 4.80 4.08 4.24 iS55 9.83 6.27 5.26 6.23 4.24 9.83
12 3/23 6.16 4.59 4.88 4.00 4.41 5.60 9.84 5.84 5.31 6.20 4.41 9.84
Apr 13 4/6 7.96 6.09 4.43 4.91 4.01 4.24 5.67 9.85 5.79 5.06 6.12 4.24 9.85
14 4/13 8.10 5.96 4.37 4.98 3.99 4.23 5.83 9.43 5.72 5.05 6.05 4.23 9.43
15 4/20 7.93 6.06 4.49 4.96 3.93 4.35 6.04 9.21 6.03 5.13 6.15 4.35 9.21
16 4127 8.27 6.05 4.38 4.91 3.97 4.41 5.87 9.59 5.88 5.19 6.19 4.41 9.59
May 17 5/4 8.37 6.21 5.18 4.03 4.28 6.14 9.83 5.96 5162 6.31 4.28 9.83
18 5/11 8.49 6.11 4.20 5.14 4.00 4.40 6.07 9.70 5.91 5.41 6.30 4.40 9.70
19 5/18 8.18 4.18 5.00 4.16 4.49 6.27 8.66 5.96 5.18 6.11 4.49 8.66
20 5/25 8.13 5.84 4.07 4.77 4.18 4.61 6.05 8.02 6.43 5.04 6.03 4.61 8.02
Jun 21 6/1 5.82 4.14 4.72 4.31 4.77 5.95 7.86 6.30 5.09 5.99 4.77 7.86
22 6/8 8.02 4.19 4.71 4.41 4.69 6.01 8.05 6.34 5.10 6.04 4.69 8.05
23 6/15 7.82 5.96 4.13 4.70 4.30 4.61 6.06 8.25 6.55 5.15 6.12 4.61 8.25
24 6/22 7.67 6.24 4.03 4.66 4.31 4.96 6.00 8.98 6.81 5.05 6.36 4.96 8.98
Jul 25 7/6 3.99 4.38 4.57 5.09 5.92 8.79 6.42 5.29 6.30 5.09 8.79
26 7/13 6.86 6.06 3.65 4.38 5.00 5.17 5.74 8.88 6.83 5.15 6.35 5.15 8.88
27 7120 6.97 6.02 3.83 4.40 4.74 5.3 5.67 7.38 6.32 4.99 5.94 4.99 7.38
28 7127 5.63 S195 4.30 4.64 5.3 5.46 5.60 6.50 4.96 .57 4.96 6.50
Aug 29 8/3 7.08 4.18 4.16 4.54 5.52 4.96 5.35 6.35 5.32 5.50 4.96 6.35
30 8/10 6.78 3.88 4.15 4.67 5.33 5.29 5.49 5.88 5.10 5.42 5.10 5.88
31 8/17 6.62 4.87 4.28 4.27 4.62 5.83 5.49 5.54 5.72 5.01 5.52 5.01 5.83
32 8/24 6.69 4.70 4.17 4.44 4.44 5.29 5.68 571 5.48 4.95 5.42 4.95 571
Sep 58 9/7 6.08 4.66 4.45 4.43 4.32 5.27 5.68 5.8 5155 4.84 5.45 4.84 5.8
34 9/14 6.09 4.67 4.57 4.45 4.44 5.48 5.96 5.46 5.49 4.79 5.44 4.79 5.96
35 9/21 6.00 4.69 4.43 4.47 4.35 5.34 5.97 5.21 5.5 4.92 5.32 4.92 5.97
36 9/28 6.05 4.76 4.35 4.56 4.24 5.38 6.26 5.00 5.25 4.87 5.3 4.87 6.26
Oct 37 10/5 5.98 4.60 4.37 4.45 4.16 5.10 6.67 4.88 4.96 5.00 5.32 4.88 6.67
38 10/12 6.33 4.46 4.36 4.08 4.97 6.63 4.76 5.18 5.03 5.31 4.76 6.63
39 10/19 6.62 4.33 4.33 3.93 5.23 6.98 4.88 5.15 531 5.51 4.88 6.98
40 10/26 6.49 5.05 4.23 4.26 3.98 5.35 7.49 4.92 5.01 5.58 5.67 4.92 7.49
Nov 41 11/2 6.88 5.09 4.30 4.35 4.07 5.47 7.30 4.66 5.37 5.85 5.73 4.66 7.30
42 11/9 6.97 5.33 4.16 4.29 4.03 .39 7.41 4.85 5.21 5.94 5.76 4.85 7.41
43 11/16 6.74 5.27 4.19 4.37 4.17 5.49 7.24 5.5 5.16 5.81 5.77 5.5 7.24
44 11/23 4.33 4.66 4.09 5.49 7.11 5.14 5.07 6.24 5.81 5.07 7.11
Dec 45 12/7 6.68 5.44 4.22 4.81 4.14 5.36 7.34 4.81 5.15 6.02 5.74 4.81 7.34
46 12/14 6.68 5.25 4.14 4.74 4.06 5.50 7.32 4.94 5.22 6.03 5.80 4.94 7.32
47 12/21 6.43 5.10 4.30 4.85 4.07 5.40 7.25 5.09 5.42 5.90 5.81 5.09 7.25
48 12/28 4.74 4.01 5.42 7.06 5.13 571 6.16 5.90 5.13 7.06
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Table 43. Superior, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 -0:37 -0.42 -0.41 -0.36 -0.34 -0.27 -0.22 -0.33 -0.36 -0.54 -0.34 -0.54 -0.22
2 1/12 -0.37 -0.42 -0.40 -0.39 -0.35 -0.27 -0.20 -0.36 -0.28 -0.54 -0.33 -0.54 -0.20
S 1/19 -0.40 -0.43 -0.45 -0.44 -0.35 -0.26 -0.19 -0.37 -0.28 -0.50 -0.32 -0.50 -0.19
4 1/26 0581 0585 -0.43 -0.36 -0.30 -0.21 -0.16 -0.24 -0.50 -0.28 -0.50 -0.16
Feb 5 22 -0.40 -0.37 -0.33 -0.40 -0.39 -0.26 -0.22 -0.35 -0.24 -0.50 -0.31 -0.50 -0.22
6 2/9 -0.41 -0.37 -0.34 -0.40 -0.38 -0.26 -0.22 -0.30 -0.20 -0.50 -0.30 -0.50 -0.20
7 2/16 -0.45 -0.37 -0.41 -0.40 -0.35 -0.28 -0.22 -0.30 -0.22 -0.49 -0.30 -0.49 -0.22
8 2/23 -0.39 -0.32 -0.31 -0.38 -0.39 -0.28 -0.23 -0.28 -0.30 -0.49 -0.32 -0.49 -0.23
Mar 9 3/2 -0.40 -0.37 -0.35 -0.46 -0.36 -0.36 -0.20 -0.24 -0.40 -0.57 -0.35 -0.57 -0.20
10 3/9 -0.46 -0.37 -0.40 -0.46 -0.36 -0.35 -0.20 -0.25 -0.40 -0.50 -0.34 -0.50 -0.20
11 3/16 -0.45 =031 -0.40 -0.46 -0.38 =035 -0.20 =0!35 -0.45 -0.50 -0.37 -0.50 -0.20
12 3/23 -0.37 -0.40 -0.35 -0.35 -0.35 -0.20 -0.44 -0.45 -0.50 -0.39 -0.50 -0.20
Apr 13 4/6 -0.75 -0.37 -0.41 -0.40 -0.37 -0.35 -0.18 -0.45 -0.45 -0.52 -0.39 -0.52 -0.18
14 4/13 -0.45 -0.37 -0.40 -0.40 -0.36 -0.35 -0.18 -0.45 -0.45 -0.58 -0.40 -0.58 -0.18
15 4/20 -0.46 -0.35 -0.41 -0.40 -0.36 -0.35 -0.18 -0.42 -0.35 -0.58 -0.38 -0.58 -0.18
16 4/27 -0.20 -0.40 -0.45 -0.42 -0.32 -0.33 -0.16 -0.22 -0.30 -0.56 -0.31 -0.56 -0.16
May 17 5/4 -0.40 -0.38 -0.54 -0.35 -0.36 -0.18 -0.17 -0.33 -0.72 -0.35 -0.72 -0.17
18 5/11 -0:35 -0:35 -0.50 -0.55 -0:35 -0.36 -0.18 -0.43 -0:33 -0.72 -0.40 -0.72 -0.18
19 5/18 -0.40 -0.50 -0.48 -0.35 -0.36 -0.22 -0.03 -0.33 -0.80 -0.35 -0.80 -0.03
20 5/25 -0.35 -0.35 -0.50 -0.50 -0.32 -0.32 -0.22 -0.20 -0.33 -0.80 -0.37 -0.80 -0.20
Jun 21 6/1 -0.37 -0.52 -0.51 -0.31 -0.36 -0.24 -0.20 -0.39 -0.78 -0.39 -0.78 -0.20
22 6/8 -0.40 -0.50 -0.51 -0.30 -0.32 -0.24 -0.42 -0.39 -0.78 -0.43 -0.78 -0.24
23 6/15 -0.56 -0.35 -0.50 -0.40 -0.30 -0.27 -0.24 -0.38 -0.46 -0.77 -0.43 -0.77 -0.24
24 6/22 -0.34 -0.35 -0.50 -0.36 -0.32 -0.26 -0.28 -0.24 -0.45 -0.78 -0.40 -0.78 -0.24
Jul 25 716 -0.45 -0:31: -0:31 -0.29 -0:23 0.75 -0:53 -0.85 -0:23 -0.85 0.75
26 7/13 -0.60 -0.36 -0.45 -0.29 -0.27 -0.38 -0.29 0.75 -0.37 -0.85 -0.23 -0.85 0.75
27 7/20 -0.41 -0.28 -0.46 -0.16 -0.39 -0.45 -0.06 -0.13 -0.38 -0.85 -0.37 -0.85 -0.06
28 7127 -0.45 -0.54 -0.23 -0.47 50133 -0.02 -0.81 -0.34 -0.78 -0.46 -0.81 -0.02
Aug 29 8/3 0.48 -0.56 -0.26 -0.41 -0.07 -0.23 -0.46 -0.41 -0.50 -0.33 -0.50 -0.07
30 8/10 0.22 -0.61 -0.33 -0.43 -0.13 -0.23 -0.41 -0.55 -0.51 -0.37 -0.55 -0.13
31 8/17 0.04 -0.53 -0.44 -0.33 -0.41 -0.09 -0.30 -0.44 -0.38 -0.51 -0.34 -0.51 -0.09
32 8/24 0.08 -0.57 -0.45 -0.19 -0.38 -0.20 -0.23 -0.46 -0.39 -0.57 -0.37 -0.57 -0.20
Sep 33 9/7 -0.36 -0.55 -0.51 -0.47 -0.38 -0.30 -0.20 -0.36 -0.52 -0.66 -0.41 -0.66 -0.20
34 9/14 -0.34 -0.56 -0.50 -0.47 -0.38 -0.30 -0.20 -0.36 -0.52 -0.66 -0.41 -0.66 -0.20
35 9/21 -0.35 -0.54 -0.50 -0.45 -0.39 -0.30 -0.30 -0.36 -0.54 -0.66 -0.43 -0.66 -0.30
36 9/28 -0.30 -0.55 -0.44 -0.42 -0.38 -0.28 -0.30 -0.38 -0.56 -0.66 -0.44 -0.66 -0.28
Oct 37 10/5 -0.30 -0.55 -0.52 -0.40 -0.35 -0.28 -0.30 -0.38 -0.68 -0.66 -0.46 -0.68 -0.28
38 10/12 -0.40 -0.51 -0.38 -0.40 -0.28 -0.30 -0.40 -0.70 -0.77 -0.49 -0.77 -0.28
39 10/19 -0.40 -0.47 -0.39 -0.38 -0.28 -0.30 -0.40 -0.70 -0.77 -0.49 -0.77 -0.28
40 10/26 -0.45 -0.51 -0.43 -0.35 -0.30 -0.28 -0.29 -0.38 -0.70 -0.70 -0.47 -0.70 -0.28
Nov 41 11/2 -0.39 -0.59 -0.56 -0.48 -0.35 -0.21 -0.30 -0.40 -0.65 -0.76 -0.46 -0.76 -0.21
42 11/9 =0:35 0515 -0.52 -0.48 =0!85 -0.28 -0.29 -0.40 -0.67 -0.76 -0.48 -0.76 -0.28
43 11/16 -0.35 -0.55 -0.41 -0.41 -0.30 -0.21 -0.31 -0.40 -0.63 -0.76 -0.46 -0.76 -0.21
44 11/23 -0.40 -0.40 -0.28 -0.33 -0.40 -0.55 -0.60 -0.47 -0.60 -0.33
Dec 45 12/7 -0.26 -0.37 -0.38 -0.22 -0.28 -0.26 -0.35 -0.40 -0.45 -0.60 -0.41 -0.60 -0.26
46 12/14 -0.35 -0.37 -0.37 -0.30 -0.28 -0.26 -0.38 -0.33 -0.45 -0.60 -0.40 -0.60 -0.26
a7 12/21 -0.35 -0.38 -0.37 -0.25 -0.29 -0.24 -0.39 -0.36 -0.45 -0.60 -0.41 -0.60 -0.24
48 12/28 -0.24 -0.27 -0.59 -0.38 -0.42 -0.60 -0.50 -0.60 -0.38
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Figure 22. Superior, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 44. Tarnov, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.70 6.23 5.06 4.33 4.63 3.94 5.54 7.62 5.03 5.66 5.56 3.94 7.62
2 1/12 6.69 6.28 491 4.41 4.45 4.01 5.52 7.63 5.14 5.20 5.50 4.01 7.63
3 1/19 7.12 6.31 4.85 4.56 4.38 4.14 9123 8.01 5.03 5.17 5.52 4.14 8.01
4 1/26 6.40 4.75 4.77 4.29 4.01 5.40 8.06 5.00 5.25 5.54 4.01 8.06
Feb 5 2/2 6.94 6.47 4.72 4.55 4.25 4.00 5.37 7.99 4.84 5.32 5.50 4.00 7.99
6 219 7.29 4.59 4.68 4.13 4.09 5.47 7.91 4.95 5.36 5.56 4.09 7.91
7 2/16 7.47 6.31 4.38 4.65 4.17 4.14 5.42 8.50 5.27 5.40 5.75 4.14 8.50
8 2/23 7.47 6.13 4.18 4.60 4.19 4.06 5.57 8.98 5.33 5.20 5.83 4.06 8.98
Mar 9 3/2 7.82 6.12 4.23 4.60 4.26 4.21 5.36 9.10 5.76 5.47 5.98 4.21 9.10
10 3/9 7.86 6.24 4.30 4.68 4.26 4.31 5.50 9.19 5.89 5.30 6.04 4.31 9.19
11 3/16 8.10 6.11 4.35 4.76 4.11 4.21 5.49 9.94 6.22 5.18 6.21 4.21 9.94
12 3/23 8.13 6.14 4.48 4.83 4.05 4.40 5.54 9.91 5.81 5.28 6.19 4.40 9.91
Apr 13 4/6 6.05 4.31 4.86 4.05 4.23 5.58 9.97 5.83 5.10 6.14 4.23 9.97
14 4/13 8.10 5.94 4.30 4.97 4.05 4.23 5.74 9.59 5.79 5.13 6.10 4.23 9.59
15 4/20 7.95 6.03 4.45 4.97 3.99 4.38 5.96 6.04 5.30 5.42 4.38 6.04
16 4127 8.33 6.02 4.39 4.97 3.99 4.42 5.79 9.51 5.91 5.34 6.19 4.42 9.51
May 17 5/4 8.42 6.17 5.26 4.03 4.30 6.05 9.89 6.07 5.45 6.35 4.30 9.89
18 5/11 8.54 6.06 4.28 5.24 4.01 4.44 5.99 9.76 6.02 5.54 6.35 4.44 9.76
19 5/18 8.26 5.92 4.30 5.12 4.21 4.54 6.22 8.71 6.07 5.36 6.18 4.54 8.71
20 5/25 8.30 5.82 4.17 4.89 4.18 4.68 6.01 6.40 5.24 5.58 4.68 6.40
Jun 21 6/1 5.82 4.25 4.88 4.26 5.92 7.98 6.32 5.27 6.37 5.27 7.98
22 6/8 8.02 4.35 4.92 4.35 4.69 6.00 8.26 6.40 5.29 6.13 4.69 8.26
23 6/15 8.06 5.93 4.30 491 4.27 4.61 6.06 8.37 6.67 5.35 6.21 4.61 8.37
24 6/22 7.74 4.17 4.75 4.33 4.95 6.03 9.20 6.92 5.26 6.47 4.95 9.20
Jul 25 7/6 6.90 4.06 4.45 4.58 5.18 5.97 9.00 6.55 5.47 6.43 5.18 9.00
26 7/13 7.49 6.00 3.72 4.42 4.89 SrSIl 5.79 9.12 6.84 5.36 6.50 5.36 9.12
27 7120 6.39 5.94 3.92 4.32 4.72 5.49 5.69 7.56 6.30 5.25 6.06 5.25 7.56
28 7127 7.35 5.63 3.99 4.25 4.76 BESS 5).352) 5.94 6.44 5.21 5.66 5.21 6.44
Aug 29 8/3 7.11 4.28 4.12 4.65 5.41 5.12 5.68 6.33 5.14 5.54 5.12 6.33
30 8/10 6.81 4.93 4.22 4.83 5.26 5.42 5.97 591 5.00 5.51 5.00 5.97
31 8/17 6.79 5.00 4.26 4.35 4.77 5.74 5.79 6.50 5.72 4.93 5.74 4.93 6.50
32 8/24 6.87 4.83 4.16 4.50 4.57 5.25 5.72 6.27 5.53 4.93 5.54 4.93 6.27
Sep 58 9/7 6.66 4.82 4.44 4.46 4.39 5.30 5.88 6.44 BB 4.77 5,519 4.77 6.44
34 9/14 6.62 4.76 4.51 4.47 4.51 5.42 6.09 5.99 5.49 4.72 5.54 4.72 6.09
35 9/21 6.20 4.73 4.37 4.45 4.46 5.27 5.90 5.17 5.19 4.90 529 4.90 5.90
36 9/28 6.10 4.77 4.30 4.52 4.11 5.27 6.18 4.98 5.28 4.85 5.30 4.85 6.18
Oct 37 10/5 5.85 4.61 4.30 4.39 4.09 5.03 6.60 4.81 4.94 5.00 5.28 4.81 6.60
38 10/12 6.26 4.38 4.34 4.03 4.91 6.55 4.70 5.20 5.15 5.30 4.70 6.55
39 10/19 6.54 4.22 4.34 3.87 5.18 6.90 4.78 5.19 5.43 5.50 4.78 6.90
40 10/26 6.43 5.02 4.13 4.25 3.86 5.31 7.45 4.84 5.17 5.70 5.69 4.84 7.45
Nov 41 11/2 6.78 515 4.29 4.43 3.93 5.47 7.27 4.63 5.44 5.93 NS 4.63 7.27
42 11/9 6.85 5.37 4.10 4.40 Si08) 5.38 7.39 4.81 5.40 6.05 5.81 4.81 7.39
43 11/16 6.63 5.34 4.14 4.46 4.09 5.41 7.22 5.14 586 5.92 5.80 5.14 7.22
44 11/23 4.30 4.72 4.05 5.49 7.09 5.13 5.22 6.23 5.83 5.13 7.09
Dec 45 12/7 6.58 5.34 4.19 4.76 4.10 5.29 7.35 4.85 5.25 6.02 5.75 4.85 7.35
46 12/14 6.59 5.16 4.12 4.71 4.03 5.42 7.32 4.91 5.32 6.03 5.80 4.91 7.32
47 12/21 6.38 5.05 4.79 4.05 5.33 7.26 5.11 5.48 5.90 5.82 511 7.26
48 12/28 4.23 4.70 3.99 5.36 711 5.13 5.74 6.16 5.90 5.13 7.11
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Table 45. Tarnov, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yrmin_ 5-yr max
Jan 1 1/5 -0.29 -0.40 -0.43 -0.43 -0.38 -0.30 -0.27 =(0:32 -0.30 =0!58 -0.34 =058 -0.27
2 1/12 -0.30 -0.39 -0.43 -0.48 -0.40 -0.32 -0.28 -0.34 -0.23 -0.52 -0.34 -0.52 -0.23
3 1/19 -0.36 -0.45 -0.46 -0.50 -0.36 -0.37 -0.26 -0.34 -0.20 -0.48 -0.33 -0.48 -0.20
4 1/26 -0:39 -0:35 -0.50 -0.37 -0.36 -0.26 -0.14 -0.16 -0.48 -0.28 -0.48 -0.14
Feb 5 22 -0.36 -0.40 -0.37 -0.46 -0.38 -0.31 -0.26 -0.33 -0.18 -0.52 -0.32 -0.52 -0.18
6 2/9 -0.37 -0.36 -0.45 -0.39 -0.27 -0.25 -0.31 -0.21 -0.52 -0.31 -0.52 -0.21
7 2/16 -0.39 -0.40 -0.44 -0.43 -0.33 -0.30 -0.27 -0.30 -0.25 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.36 -0.37 -0.37 -0.45 -0.36 -0.30 -0.25 -0.30 -0.36 -0.52 -0.35 -0.52 -0.25
Mar 9 312 -0.40 -0.43 -0.45 -0.51 -0.34 -0.39 -0.26 -0.26 -0.51 -0.57 -0.40 -0.57 -0.26
10 3/9 -0.43 -0.43 -0.48 -0.49 -0.35 -0.38 -0.25 -0.25 -0.50 -0.58 -0.39 -0.58 -0.25
11 3/16 -0.42 -0.41 -0.47 -0.50 =0!35 -0.38 -0.26 -0.24 -0.50 -0.58 =0!39 -0.58 -0.24
12 3/23 -0.42 -0.39 -0.51 -0.39 -0.30 -0.36 -0.26 -0.37 -0.48 -0.58 -0.40 -0.53 -0.26
Apr 13 4/6 -0.41 -0.53 -0.45 -0.33 -0.36 -0.27 -0.33 -0.41 -0.48 -0.37 -0.48 -0.27
14 4/13 -0.45 -0.39 -0.47 -0.41 -0.30 -0.35 -0.27 -0.29 -0.38 -0.50 -0.36 -0.50 -0.27
15 4/20 -0.44 -0.38 -0.45 -0.39 -0.30 -0.32 -0.26 -0.34 -0.41 -0.33 -0.41 -0.26
16 4/27 -0.14 -0.43 -0.45 -0.36 -0.30 -0.32 -0.24 -0.30 -0.27 -0.41 -0.31 -0.41 -0.24
May 17 5/4 -0.35 -0.42 -0.46 -0.35 -0.34 -0.27 -0.11 -0.22 -0.59 -0.31 -0.59 -0.11
18 5/11 -0.30 -0.40 -0.42 -0.45 -0.34 -0.32 -0.26 -0.37 -0.22 -0.59 -0:35 059 -0.22
19 5/18 -0.32 -0.38 -0.38 -0.36 -0.30 -0.31 -0.27 0.02 -0.22 -0.62 -0.28 -0.62 0.02
20 5/25 -0.17 -0.37 -0.40 -0.38 -0.32 -0.24 -0.26 -0.36 -0.60 -0.37 -0.60 -0.24
Jun 21 6/1 -0.37 -0.41 -0.35 -0.36 -0.27 -0.08 -0.37 -0.60 -0.33 -0.60 -0.08
22 6/8 -0.40 -0.34 -0.30 -0.36 -0.32 -0.25 -0.21 -0.33 -0.59 -0.34 -0.59 -0.21
23 6/15 -0.32 -0.38 -0.33 -0.19 -0.33 -0.27 -0.24 -0.26 -0.34 -0.58 -0.34 -0.58 -0.24
24 6/22 -0.27 -0.36 -0.27 -0.30 -0.27 -0.25 -0.02 -0.34 -0.56 -0.29 -0.56 -0.02
Jul 25 716 0.02 -0.38 -0.24 -0.30 -0.20 -0.18 0.96 -0.40 -0.67 -0.10 -0.67 0.96
26 7/13 0.03 -0.42 -0.38 -0.25 -0.38 -0.18 -0.24 0.99 -0.36 -0.64 -0.09 -0.64 0.99
27 7120 -0.99 -0.36 -0.37 -0.24 -0.41 -0.29 -0.04 0.05 -0.40 -0.59 -0.25 -0.59 0.05
28 7127 -0.17 -0.44 -0.50 -0.28 =0:35 -0.35 -0.09 -0.47 -0.40 -0.58 -0:317 -0:53 -0.09
Aug 29 8/3 0.51 -0.46 -0.30 -0.30 -0.18 -0.07 -0.13 -0.43 -0.68 -0.30 -0.68 -0.07
30 8/10 0.25 -0.38 -0.26 -0.27 -0.20 -0.10 0.07 -0.52 -0.61 -0.27 -0.61 0.07
31 8/17 0.21 -0.40 -0.46 -0.25 -0.26 -0.18 0.00 0.52 -0.38 -0.59 -0.13 -0.59 0.52
32 8/24 0.26 -0.44 -0.46 -0.13 -0.26 -0.23 -0.19 0.10 -0.34 -0.59 -0.25 -0.59 0.10
Sep £ 9I7 0.22 -0.39 -0.52 -0.44 -0.31 -0.27 0.00 0.15 -0.50 -0.73 -0.27 -0.73 0.15
34 9/14 0.19 -0.47 -0.56 -0.45 -0.31 -0.36 -0.07 0.17 -0.52 -0.73 -0.30 -0.73 0.17
35 9/21 -0.15 -0.50 -0.56 -0.47 -0.28 -0:37 -0.37 -0.40 -0.50 -0.68 -0.46 -0.68 -0.37
36 9/28 -0.25 -0.54 -0.48 -0.46 -0.51 -0.39 -0.38 -0.40 -0.58 -0.68 -0.49 -0.68 -0.38
Oct 37 10/5 -0.43 -0.54 -0.59 -0.46 -0.42 -0.35 -0.37 -0.45 -0.70 -0.66 -0.51 -0.70 -0.35
38 10/12 -0.47 -0.59 -0.40 -0.45 -0.34 -0.38 -0.46 -0.68 -0.65 -0.50 -0.68 -0.34
39 10/19 -0.48 -0.58 -0.38 -0.44 -0.33 -0.38 -0.50 -0.66 -0.65 -0.50 -0.66 -0.33
40 10/26 -0.52 -0.54 -0.53 -0.36 -0.42 -0.32 -0.33 -0.46 -0.54 -0.58 -0.45 -0.58 -0.32
Nov 41 11/2 -0.49 -0.58 -0.57 -0.40 -0.49 -0.21 -0:33 -0.43 -0.58 -0.68 -0.45 -0.68 -0.21
42 11/9 -0.47 -0.51 -0.58 -0.37 -0.45 -0.29 -0.31 -0.44 -0.48 -0.65 -0.43 -0.65 -0.29
43 11/16 -0.46 -0.48 -0.46 -0.32 -0.38 -0.29 -0.33 -0.41 -0.46 -0.65 -0.43 -0.65 -0.29
44 11/23 -0.43 -0.34 -0.32 -0:35 -0.41 -0.40 -0.61 -0.44 -0.61 -0:35
Dec 45 12/7 -0.36 -0.47 -0.41 -0.27 -0.32 -0.33 -0.34 -0.36 -0.35 -0.60 -0.40 -0.60 -0.33
46 12/14 -0.44 -0.46 -0.39 -0.33 -0.31 -0.34 -0.38 -0.36 -0.35 -0.60 -0.41 -0.60 -0.34
47 12/21 -0.40 -0.43 -0.31 -0.31 -0.31 -0.38 -0.34 -0.39 -0.60 -0.40 -0.60 -0.31
48 12/28 -0.39 -0.28 -0.29 -0.54 -0.38 -0.39 -0.60 -0.48 -0.60 -0.38
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Figure 23. Tarnov, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 46. Waverly, Neb. Cash Soybean Price, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 6.72 6.25 5.01 4.31 4.64 3.94 5.52 7.63 5.07 5.66 5.56 3.94 7.63
2 1/12 6.70 6.31 4.89 4.34 4.40 3.99 5.48 7.62 5.14 5.27 5.50 3.99 7.62
3 1/19 7.12 6.34 4.85 4.52 4.38 4.11 5.20 8.01 5.07 5.25 5158 4.11 8.01
4 1/26 6.43 4.73 4.77 4.30 3.98 5.9 8.07 5.00 5.30 5,55 3.98 8.07
Feb 5 22 6.95 6.46 4.71 4.51 4.26 3.97 5.38 8.04 4.82 5.34 5.51 3.97 8.04
6 2/9 7.28 6.45 4.57 4.65 4.14 4.02 5.47 7.96 5.03 5.34 5.56 4.02 7.96
7 2/16 7.50 6.33 4.36 4.63 4.19 4.10 5.41 8.55 5.25 5.40 5.74 4.10 8.55
8 2/23 7.48 4.18 4.62 4.20 4.02 5.52 9.05 5.31 5.28 5.84 4.02 9.05
Mar 9 32 7.84 6.14 4.16 4.63 4.27 4.18 5.36 9.15 5.72 5.49 5.98 4.18 9.15
10 3/9 7.88 6.26 4.28 4.69 4.26 4.27 5.50 923 5.87 .88 6.04 4.27 923
11 3/16 8.11 6.13 4.29 4.76 4.12 4.17 5.49 9812 6.21 5.22 6.20 4.17 9.92
12 3/23 8.14 4.46 4.84 4.05 4.38 5.55) 9.85 5.84 5.34 6.19 4.38 9.85
Apr 13 4/6 7.93 6.08 4.32 4.87 4.08 4.21 5.59 9.92 5.88 5.16 6.15 4.21 9.92
14 4/13 8.12 5.95 4.33 5.00 4.03 4.22 5.75 9.54 5.89 5.19 6.12 4.22 9.54
15 4/20 7.98 6.05 4.48 5.01 4.02 4.38 5.95 6.10 5.32 5.44 4.38 6.10
16 4127 8.35 6.06 4.40 5.00 4.04 4.42 5.78 9.57 5.98 5.35 6.22 4.42 9.57
May 17 5/4 8.44 6.20 5.27 4.05 4.28 6.04 Oi98 6.12 5.44 6.36 4.28 9.93
18 5/11 6.10 4.29 5.24 4.02 4.42 5.98 9.78 6.02 BESIS 6.34 4.42 9.78
19 5/18 8.31 Si0S 4.24 5.16 4.23 4.57 6.24 8.75 6.07 5.33 6.19 4.57 8.75
20 5/25 8.33 5.83 4.16 4.89 4.19 4.70 6.01 8.18 6.41 531l 6.12 4.70 8.18
Jun 21 6/1 5.85 4.27 4.90 4.27 4.86 5.96 8.19 6.31 5.32 6.13 4.86 8.19
22 6/8 8.06 4.34 4.93 4.35 4.70 6.06 8.27 6.43 5.32 6.16 4.70 8.27
23 6/15 8.10 4.29 4.90 4.27 4.59 6.11 8.50 6.71 5.43 6.27 4.59 8.50
24 6/22 7.75 6.19 4.17 4.71 4.33 4.95 6.05 9.17 6.94 5.36 6.49 4.95 9.17
Jul 25 716 6.95 4.06 4.47 4.56 5.20 5.96 9.01 6.80 5158 6.50 5.20 9.01
26 7/13 7.53 6.01 3.72 4.43 4.88 5.39 5.79 9.16 6.94 5.42 6.54 5.39 9.16
27 7120 7.44 5.97 3.91 4.29 4.71 5.50 5.58 7.51 6.38 5.3 6.06 5.33 7.51
28 7127 7.39 5.63 3.98 4.26 4.78 5.32 5.29 581l 6.46 8,13 5.62 5.13 6.46
Aug 29 8/3 7.15 4.22 4.13 4.72 5.44 5.13 5.68 6.36 5.15 5.55 5.13 6.36
30 8/10 6.86 4.98 3.98 4.16 4.89 5.29 5.51 6.02 6.04 5.01 5.57 5.01 6.04
31 8/17 6.84 5.05 4.18 4.36 3.36 5.77 5.87 6.60 5.88 4.93 5.81 4.93 6.60
32 8/24 6.91 4.87 4.19 4.51 4.57 5.21 5.87 6.17 5.69 4.92 5.57 4.92 6.17
Sep 33 97 6.71 4.88 4.43 4.44 4.40 5.33 SEYS 6.33 5.60 4.80 5.60 4.80 6.33
34 9/14 6.61 4.90 4.50 4.46 4.52 5.49 6.02 6.02 5.49 4.83 SI57 4.83 6.02
85 9/21 6.10 4.67 4.40 4.45 4.46 5.31 6.05 ©.1L7 5.09 4.96 5.32 4.96 6.05
36 9/28 6.50 4.74 4.28 4.52 4.17 5.30 6.18 4.96 5.19 4.83 5 22) 4.83 6.18
Oct 37 10/5 5.90 4.28 4.40 4.03 5.01 6.61 4.76 4.94 5.01 5.27 4.76 6.61
38 10/12 6.29 4.37 4.31 4.00 4.95 6.58 4.59 5.18 5.15 5.29 4.59 6.58
39 10/19 6.57 4.21 4.33 3.83 5.21 6.94 4.73 5.20 5.45 5.51 4.73 6.94
40 10/26 6.40 5.01 4.11 4.29 3.82 5.33 7.48 4.85 5.19 5.84 5.74 4.85 7.48
Nov 41 11/2 6.82 5.15 1.24 4.44 3.93 5.48 7.31 4.68 5.51 6.01 5.80 4.68 7.31
42 11/9 6.90 5.36 4.11 4.41 397 5.40 7.42 4.83 5.40 6.11 5.83 4.83 7.42
43 11/16 6.64 5.30 4.19 4.44 4.11 5.39 7.27 5.5 5.34 5.98 5.83 5.15 7.27
44 11/23 4.27 4.71 4.06 5.44 7.18 5.21 5.22 6.27 5.86 5.21 7.18
Dec 45 12/7 6.60 5.29 4.15 4.79 4.11 5.26 7.40 4.91 5.25 6.03 5.77 4.91 7.40
46 12/14 6.63 5.12 4.13 4.71 4.04 5.39 7.38 5.03 5.31 6.03 5.83 5.03 7.38
a7 12/21 6.40 4.98 4.27 4.77 4.06 5.28 7.30 5.06 5.48 5.90 5.80 5.06 7.30
48 12/28 4.24 4.69 3.98 5.34 7.13 5.16 5.70 6.16 5.90 5.16 7.13
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Table 47. Waverly, Neb. Cash Soybean Basis, 1997-2006

2002-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 5-yravg 5-yr min_5-yr max
Jan 1 1/5 -0.27 -0.38 -0.48 -0.45 =037 -0.30 -0.29 =031 -0.26 -0:53 -0.34 -0.53 -0.26
2 1/12 -0.29 -0.36 -0.45 -0.55 -0.45 -0.34 -0.32 -0.35 -0.23 -0.45 -0.34 -0.45 -0.23
3 1/19 -0.36 -0.42 -0.46 -0.54 -0.36 -0.40 -0.29 -0.34 -0.16 -0.40 -0.32 -0.40 -0.16
4 1/26 -0.36 -0.37 -0.50 -0.36 -0.40 -0.27 -0:13 -0.16 -0.43 -0.28 -0.43 -0.13
Feb 5 22 -0.35 -0.41 -0.38 -0.50 -0.37 -0.34 -0.25 -0.28 -0.20 -0.50 -0.31 -0.50 -0.20
6 2/9 -0.38 -0.38 -0.38 -0.48 -0.38 -0.34 -0.25 -0.26 -0.13 -0.54 -0.30 -0.54 -0.13
7 2/16 -0.36 -0.38 -0.46 -0.45 -0.31 -0.34 -0.28 -0.25 -0.27 -0.52 -0.33 -0.52 -0.25
8 2/23 -0.35 -0.37 -0.43 -0.35 -0.34 -0.30 -0.23 -0.38 -0.44 -0.34 -0.44 -0.23
Mar 9 32 -0.38 -0.41 -0.52 -0.48 -0.33 -0.42 -0.26 -0.21 -0.55 -0.55 -0.40 -0.55 -0.21
10 3/9 -0.41 -0.41 -0.50 -0.48 -0.35 -0.42 -0.25 -0.19 -0.52 -0.55 -0.39 -0.55 -0.19
11 3/16 -0.41 -0:39 -0.53 -0.50 -0.34 -0.42 -0.26 -0.26 -0.51 -0.54 -0.40 -0.54 -0.26
12 3/23 -0.41 -0.53 -0.38 -0.29 -0.38 -0.25 -0.43 -0.45 -0.47 -0.40 -0.47 -0.25
Apr 13 4/6 -0.78 -0.38 -0.52 -0.44 -0.30 -0.38 -0.26 -0.38 -0.36 -0.42 -0.36 -0.42 -0.26
14 4/13 -0.43 -0.38 -0.44 -0.38 -0.32 -0.36 -0.26 -0.34 -0.28 -0.44 -0.34 -0.44 -0.26
15 4/20 -0.41 -0.36 -0.42 -0.35 -0.27 -0.32 -0.27 -0.28 -0.39 -0.32 -0.39 -0.27
16 4127 -0.12 -0.39 -0.44 -0.33 -0.25 -0.32 -0.25 -0.24 -0.20 -0.40 -0.28 -0.40 -0.20
May 17 5/4 -0.33 -0.39 -0.45 -0.33 -0.36 -0.28 -0.07 -0.17 -0.60 -0.30 -0.60 -0.07
18 5/11 -0.36 -0.41 -0.45 -0:33 -0.34 -0.27 -0:35 -0.22 -0.62 -0.36 -0.62 -0.22
19 5/18 -0.27 -0:35 -0.44 -0.32 -0.28 -0.28 -0.25 0.06 -0.22 -0.65 -0.27 -0.65 0.06
20 5/25 -0.14 -0.36 -0.41 -0.38 -0.32 -0.22 -0.26 -0.04 -0.35 -0.53 -0.28 -0.53 -0.04
Jun 21 6/1 -0.34 -0.39 -0.33 -0.35 -0.27 -0.23 0.13 -0.38 -0.55 -0.26 -0.55 0.13
22 6/8 -0.36 -0.35 -0.29 -0.36 -0.31 -0.19 -0.20 -0.30 -0.56 -0.31 -0.56 -0.19
23 6/15 -0.28 -0.34 -0.20 -0.33 -0.29 -0.19 -0.13 -0.30 -0.50 -0.28 -0.50 -0.13
24 6/22 -0.26 -0.40 -0.36 -0.32 -0.30 -0.27 -0.23 -0.05 -0.32 -0.46 -0.27 -0.46 -0.05
Jul 25 716 0.07 -0.38 -0.22 -0.32 -0.18 -0.19 0.97 -0.15 -0.61 -0.03 -0.61 0.97
26 7/13 0.07 -0.41 -0.38 -0.24 -0:39 -0.16 -0.24 1.038 -0.26 -0.58 -0.04 -0.58 1.03
27 7120 0.06 -0.33 -0.38 -0.27 -0.42 -0.28 -0.15 0.00 -0.32 -0.51 -0.25 -0.51 0.00
28 7127 -0.13 -0.44 -0.52 -0.27 -0.33 -0.36 -0.19 -0.50 -0.38 -0.61 -0.41 -0.61 -0.19
Aug 29 8/3 0.55 -0.52 -0.29 -0.23 -0.15 -0.06 -0.13 -0.40 -0.67 -0.28 -0.67 -0.06
30 8/10 0.30 -0.33 -0.51 -0.32 -0.21 -0.17 -0.01 0.12 -0.39 -0.60 -0.21 -0.60 0.12
31 8/17 0.26 -0.35 -0.54 -0.24 -1.67 -0.15 0.08 0.62 -0.22 -0.59 -0.05 -0.59 0.62
32 8/24 0.30 -0.40 -0.43 -0.11 -0.25 -0.27 -0.04 0.00 -0.18 -0.60 -0.22 -0.60 0.00
Sep 33 97 0.27 -0:33 =053 -0.46 -0.30 -0.36 0.07 0.04 -0.47 -0.70 -0.28 -0.70 0.07
34 9/14 0.18 -0.33 -0.57 -0.46 -0.30 -0.29 -0.14 0.20 -0.52 -0.62 -0.27 -0.62 0.20
85 9/21 -0.25 -0.56 -0.53 -0.47 -0.28 -0.33 -0.22 -0.40 -0.60 -0.62 -0.43 -0.62 -0.22
36 9/28 0.15 -0.57 -0.50 -0.46 -0.45 -0.36 -0.38 -0.42 -0.62 -0.70 -0.50 -0.70 -0.36
Oct 37 10/5 -0.38 -0.61 -0.45 -0.48 -0.37 -0.36 -0.50 -0.70 -0.65 -0.52 -0.70 -0.36
38 10/12 -0.44 -0.60 -0.43 -0.48 -0.30 -0.35 -0.57 -0.70 -0.65 -0.51 -0.70 -0.30
39 10/19 -0.45 -0.59 -0.39 -0.48 -0.30 -0.34 -0.55 -0.65 -0.63 -0.49 -0.65 -0.30
40 10/26 -0.54 -0.55 -0.55 -0.32 -0.46 -0.30 -0.30 -0.45 -0.52 -0.44 -0.40 -0.52 -0.30
Nov 41 11/2 -0.45 -0.53 -3.62 -0.39 -0.49 -0.20 -0.29 -0.38 -0.51 -0.60 -0.40 -0.60 -0.20
42 11/9 -0.42 -0.52 -0.57 -0.36 -0.41 -0.27 -0.28 -0.42 -0.48 -0.59 -0.41 -0.59 -0.27
43 11/16 -0.45 -0.52 -0.41 -0.34 -0.36 -0.31 -0.28 -0.40 -0.45 -0.59 -0.41 -0.59 -0.28
44 11/23 -0.46 -0.35 -0:31 -0.26 -0:33 -0.40 -0.57 -0:39 -0.57 -0.26
Dec 45 12/7 -0.34 -0.52 -0.45 -0.24 -0.31 -0.36 -0.29 -0.30 -0.35 -0.59 -0.38 -0.59 -0.29
46 12/14 -0.40 -0.50 -0.38 -0.33 -0.30 -0.37 -0.32 -0.24 -0.36 -0.60 -0.38 -0.60 -0.24
a7 12/21 -0.38 -0.50 -0.40 -0.33 -0.30 -0.36 -0.34 -0.39 -0.39 -0.60 -0.42 -0.60 -0.34
48 12/28 -0.38 -0.29 -0.30 -0.52 -0.35 -0.43 -0.60 -0.48 -0.60 -0.35
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Figure 24. Waverly, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2002-2006.
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Table 48. Wayne, Neb. Cash Soybean Price, 1997-2006

2004-2006
Month Week 2006 Date 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006  3-yravg 3-yrmin  3-yr max
Jan 1 1/5 7.57 491 SO 6.02 491 7.57
2 1/12 7.57 5.08 5.11 5.92 5.08 7.57
3 1/19 7.91 4.95 5.10 5.99 4.95 7.91
4 1/26 7.97 4.96 5.18 6.04 4.96 7.97
Feb 5 22 7.98 4.89 5.24 6.04 4.89 7.98
6 2/9 7.88 4.88 5.26 6.01 4.88 7.88
7 2/16 8.49 5.14 5.30 6.31 5.14 8.49
8 2/23 8.94 5.21 5.13 6.43 5.13 8.94
Mar 9 3/2 9.09 5.66 5.38 6.71 5.38 9.09
10 3/9 9.19 5.80 595 6.75 .25 9.19
11 3/16 9.88 6.06 5.13 7.02 5,13 9.88
12 3/23 9.79 5.74 5.12 6.88 5.12 9.79
Apr 13 4/6 9.86 5.78 5.11 6.92 511 9.86
14 4/13 9.46 5.80 5.10 6.79 5.10 9.46
15 4/20 6.08 5.21 5.65 5.21 6.08
16 4127 9.18 5.91 5.29 6.79 5.29 9.18
May 17 5/4 9.89 B.L5 5.38 7.07 5.38 9.89
18 5/11 9.76 BIJ5) 5.47 7.06 5.47 9.76
19 5/18 8.69 6.00 5.28 6.66 5.28 8.69
20 5/25 6.36 5.16 5.76 5.16 6.36
Jun 21 6/1 8.15 6.23 5.21 6.53 5.21 8.15
22 6/8 6.27 5.22 5.75 5.22 6.27
23 6/15 8.49 6.59 5.28 6.79 5.28 8.49
24 6/22 9.43 6.85 5.21 7.16 5.21 9.43
Jul 25 716 8.99 6.63 5.44 7.02 5.44 8.99
26 7/13 9.25 6.82 .25 7.11 529 9.25
27 7120 7.63 6.27 5.09 6.33 5.09 7.63
28 7127 6.01 6.37 5.09 5.82 5.09 6.37
Aug 29 8/3 5.68 6.27 5.16 5.70 5.16 6.27
30 8/10 6.27 5.97 4.92 5.72 4.92 6.27
31 8/17 6.50 5.67 4.82 5.66 4.82 6.50
32 8/24 6.23 5.58 4.82 5.54 4.82 6.23
Sep 58 9I7 6.41 8.0 4.65 5.54 4.65 6.41
34 9/14 5.96 5.42 4.60 5.33 4.60 5.96
35 9/21 5.52 5.03 4.83 5.13 4.83 552
36 9/28 4.95 5.20 4.73 4.96 4.73 5.20
Oct 37 10/5 4.66 4.90 4.83 4.80 4.66 4.90
38 10/12 4.56 5.10 5.10 4.92 4.56 5.10
39 10/19 4.68 5.07 5.38 5.04 4.68 5.38
40 10/26 4.70 5.01 5.67 5.13 4.70 5.67
Nov 41 11/2 4.62 &1 582 5.30 4.62 5.92
42 11/9 4.86 9:32 6.02 5.40 4.86 6.02
43 11/16 5.17 5.32 5.94 5.48 5.17 5.94
44 11/23 5.19 5.14 6.21 5.51 5.14 6.21
Dec 45 12/7 4.92 5.12 5.97 5.34 4.92 5.97
46 12/14 5.00 5.17 5.96 5.38 5.00 5.96
47 12/21 5.06 5.35 5.83 5.41 5.06 5.83
48 12/28 5.10 5.58 6.09 5.59 5.10 6.09
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Table 49. Wayne, Neb. Cash Soybean Basis, 1997-2006

2004-2006
Month Week 2006 Date 2004 2005 2006  3-yravg 3-yr min  3-yr max
Jan 1 1/5 -0.37 -0.42 -0.62 -0.47 -0.62 -0.37
2 1/12 -0.40 -0.29 -0.61 -0.43 -0.61 -0.29
3 1/19 -0.44 -0.28 -0.55 -0.42 -0.55 -0.28
4 1/26 -0.23 -0.20 -0.55 -0.33 -0.55 -0.20
Feb 5 2/2 -0.34 -0.13 -0.60 -0.36 -0.60 -0.13
6 2/9 -0.34 -0.28 -0.62 -0.41 -0.62 -0.28
7 2/16 -0.31 -0.38 -0.62 -0.44 -0.62 -0.31
8 2/23 -0.34 -0.48 -0.59 -0.47 -0.59 -0.34
Mar 9 3/2 -0.27 -0.61 -0.66 -0.51 -0.66 -0.27
10 3/9 -0.25 -0.59 -0.63 -0.49 -0.63 -0.25
11 3/16 -0.30 -0.66 -0.63 -0.53 -0.66 -0.30
12 3/23 -0.49 -0.55 -0.69 -0.58 -0.69 -0.49
Apr 13 4/6 -0.44 -0.46 -0.47 -0.46 -0.47 -0.44
14 4/13 -0.42 -0.37 -0.53 -0.44 -0.53 -0.37
15 4/20 -0.30 -0.50 -0.40 -0.50 -0.30
16 4127 -0.63 -0.27 -0.46 -0.45 -0.63 -0.27
May 17 5/4 -0.11 -0.34 -0.66 -0.37 -0.66 -0.11
18 5/11 -0.37 -0.29 -0.66 -0.44 -0.66 -0.29
19 5/18 0.00 -0.29 -0.70 -0.33 -0.70 0.00
20 5/25 -0.40 -0.68 -0.54 -0.68 -0.40
Jun 21 6/1 0.09 -0.46 -0.66 -0.34 -0.66 0.09
22 6/8 -0.46 -0.66 -0.56 -0.66 -0.46
23 6/15 -0.14 -0.42 -0.65 -0.40 -0.65 -0.14
24 6/22 0.21 -0.41 -0.61 -0.27 -0.61 0.21
Jul 25 716 0.95 -0.32 -0.69 -0.02 -0.69 0.95
26 7/13 1.12 -0.38 -0.75 0.00 -0.75 1.12
27 7/20 0.12 -0.43 -0.75 -0.35 -0.75 0.12
28 7127 -0.40 -0.47 -0.65 -0.51 -0.65 -0.40
Aug 29 8/3 -0.13 -0.49 -0.66 -0.43 -0.66 -0.13
30 8/10 0.37 -0.46 -0.69 -0.26 -0.69 0.37
31 8/17 0.52 -0.43 -0.70 -0.20 -0.70 0.52
32 8/24 0.06 -0.29 -0.70 -0.31 -0.70 0.06
Sep 33 97 0.12 -0.50 -0.85 -0.41 -0.85 0.12
34 9/14 0.14 -0.59 -0.85 -0.43 -0.85 0.14
85 9/21 -0.05 -0.66 -0.75 -0.49 -0.75 -0.05
36 9/28 -0.43 -0.61 -0.80 -0.61 -0.80 -0.43
Oct 37 10/5 -0.60 -0.74 -0.83 -0.72 -0.83 -0.60
38 10/12 -0.60 -0.78 -0.70 -0.69 -0.78 -0.60
39 10/19 -0.60 -0.78 -0.70 -0.69 -0.78 -0.60
40 10/26 -0.60 -0.70 -0.61 -0.64 -0.70 -0.60
Nov 41 11/2 -0.44 -0.65 -0.69 -0.59 -0.69 -0.44
42 11/9 -0.39 -0.56 -0.68 -0.54 -0.68 -0.39
43 11/16 -0.38 -0.47 -0.63 -0.49 -0.63 -0.38
44 11/23 -0.35 -0.48 -0.63 -0.49 -0.63 -0.35
Dec 45 1217 -0.29 -0.48 -0.65 -0.47 -0.65 -0.29
46 12/14 -0.27 -0.50 -0.67 -0.48 -0.67 -0.27
a7 12/21 -0.39 -0.52 -0.67 -0.53 -0.67 -0.39
48 12/28 -0.41 -0.55 -0.67 -0.54 -0.67 -0.41
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Figure 25. Wayne, Neb. Soybean Basis, Nearby CBOT Soybean Futures, 2004-2006.
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